DOUGLAS C. KAPLAN, ESO.

of the Law Offices of
KAPLAN, JAFFE and GATES, P.A.

CLAR MERE MASH, INC., ﬂ 1915 Ham'soq Streat
A Florida corporation Hollywood, Florida 23020
TO

THE PUBLIC

DECLARATION OF PROTECTIVE
COVENANTS AND RESTRICTIONS
oF

84- 652F3  HOLLY TREE PATIO VILLAS

THIS DECLARATION, made on the date hereinafter get forth,
by CLAR MERE NASH, INC., a Florida corporation, hereinafter
referred to as “Declarer”

WITHESSETH:

WHEREAS, Declarer ig the owner of certain property in the
County of Browvard, State of Florida, as is more particularly
described as follows:

The North 1/2 of the South 1/2 of the Northwest
1/4 of the Northeast 1/4 of the Southwest 1/4,
less the Weet 276 feet thereof Section 30,
Township 51 South, Range 42 East and the East 261
feet of the West 276 feet of the North 1/2 of the
South 1/2 of the Northwest 1/4 of the Northeast
1/4 of the Southwest 1/4 of Section 30, Township
Sl South, Range 42 East, less the West 15 feet
thereof for road right of vay as recorded in the
Public Records of Broward County, Florida, A/K/A
The MNorth 1/2 of the South 1/2 of the Northwest
1/4 of the Northeast 1/4 of the Southwest 1/4 of
Section 30, Township 5i South, Range 42 East,
Broward County, Florida, LESS the West 15 feet
therecf for road right of way. A/K/A Lots Twenty
Six-B (26-B) and Twenty Six-E (26-E) of the
Unrecorded Plat of HOLLYWOOD RIDGE FARMS, as
filed in Miscellanecus Plat Book 2, at Page 16,
of the Public Records of Broward County, Florida,

hereinafter referred to as the "Property-, and

WHEREAS, the Property, more particularly described
hereinabove (said Property being the real property encumbered by
the Declaration), shall have certain Patio Villas and other
improvements constructed thereon, and

WHEREAS, Declarer wishes to establish certain restric-
tions and conditions regarding the use and enjoyment of said
Property which ghall inure to the benefit of all future fee
2imple ovners of said Property.

NOVW, THEREFORE, Declarer hereby declares that all
Property shall be held, sold and conveyed subject to the ease-
ments, restrictions, covenants and conditions degcribed in this
Declaration, which is hereinafter set forth in its entirety
hereinbelow, and Declarer further states that this Declaration,
is for the purpose of protecting the value and desirability of
the Property, and that the Declaration, hereinafter gset forth in
its entirety, shall run with the real property described herein,
and ghall be binding upon all parties having any right, title or
interest in the subject Property or any part thereof, their
heirs, successors and assigns, and shall inure to the benefit of
each Owner thereof.
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ARTICLE I
TERHS AND DEFINITIONS

TERMS AND DEFINITIONS get forth in thie Declaration shall
have the following meaning:

(a) DECLARATION shall mean and refer to this Declaration
of Protective Covenants and Restrictions when same ias recorded in
the Public Records of Broward County, Florida.

(b) DECLARER shall mean CLAR MERE MASH, INC., the
Developer, who is the sole owner of the Property as at the date
of the execution of this Declaration.

{(c) ASSOCTIATION referred to in this Declaration iz the
Florida Corporation not for profit which has been created by the
Articles of Incorporation attached hereto and made a part hereof,
degignated EXHIBIT A, and the By-Laws of said Association which
are also attached hereto and made a part hereof, designated
EXHIBIT B. The name of the Association ia "HOLLY TREE PATIO
VILLAS HOMEOWNERS’ ASSOCIATION, INC. *

The Asgsociation shall have the powers and duties as set
forth in said EXHIBIT A and EXHIBIT B and as prescribed by the
applicable lavs of the State of Florida,

{(d) COMMON AREA: Shall mean all of the real property
which the Asazociation will own for the common uge and &njoyment
of the Owners and which the Association will be required to main-
tain and administer on behalf of the members o0f the Association
and is more fully described, together with other types of areas
compriging the Property as hereinafter defined, in EXHIBIT C
her=to annexed and made 2 part hereof.

(e) COMMON ROOF: Any roof which ig a unitary roof
covering all or part of one Unit in common with all or part of
the roof of an adjoining Unit. A Common Roof is distinguished
from "roof overhang® and "encroachment" which are more particu-
larly described in ARTICLE VII infra of this Declaration.

(£) DRIVEWAYS: That part of the Common Area to be used
by each member of the Association, and each tenant, agent, guest,
buginesa invitee and mortgagee of each member for pedestrian and
vehicular egrese and ingrese to each member’s Unit.

(g) EASEMENT FOR UTILITIES: The entire Common Area (see
definition supra) ghall be subject to a common eagement for the
installation of public and private utilities and the maintenance
and repair of said utilities within the Property.

(h) MEMBER: Every person(g) or entity who is a record
owner of a3 Unit located within the Property shall automatically
be a Member of the Association. Each and every Member’s obliga-
tionag, privileges, reaponsibilities, dutiea and voting rights are
more fully described and set forth in EXHIBIT A and EXHIBIT B
hereto.

(i) QWNER shall mean and refer to the record owner(s)
of any Unit(s) located within the Property.

(3) THE PROPERTY to which this Declaration refers is
that certain real property (and z2ny addition thereto, permitted
by this Declaration), more particularly described on the face
page »f thig Declaration, to-wit: that parcel or portion defined
as the ~“Property-~.

(k) UNIT: Unit shall mean and refer to each attached
residential dwelling together with that portion of land located
within the property line of the area to be deeded in fee simple
by the Declarer to Owner. Each such Unit’sg boundary lines are
outlined on EXHIBIT € hereto., Each of the Units as identified on
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EXHIBIT C ig described by legal degcription on EXHIBIT D hereto
annexed, including that specific common-easement for access and
pedegtrian right-of-way to Common Premimes adjacent to Unit 16 of
Building 4 and Unit 17 of Building 5 where Declarer regerves the
right to construct a pedeetrian walkway. The Declarer regerves
the right to adjust the boundary lines between adjoining Units at
any time prior to the initial conveyance thereof to Owner by
Declarer. Any such adjustment in boundary lineg of Units will be
recorded by Declarer in the Public Records of Broward County,
Florida, as an amendment to this Declaration.

(1) DEFINITIONS of worde and terms set forth in the
By-lava of the Association (EXHIBIT B) are incorporated by
reference herein with the same force and effect as though same
had been recited in haec verba. If there iz any conflict as to
the meaning of any words or terms used herein and in EXHIBIT B,
the words and terms as defined in this Declaration shall govern.

ARTICLE IT
QOTHER _PROPERTY

The Declarer may subject other real property it owna or
may hereafter acquire located within Broward County., Florida, to
thig Declaration by recording a supplement or supplements thereto
in the Public Records of Broward County, Florida, without first
obtaining approval or consent of any Owner.

ARTICLE III
COMMON AREA - CONVEYANCE TO ASSOQOCIATION

Section 1, At any time subsequent to the recordation
of this Declaration in the Public Recorde of Broward County,
Florida, but prior to the conveyance of the first Unit to an
Owner, the Declarer ghall convey to the Association that portion
of the real property described in EXHIBIT C hereto annexed and
made a part hereof which shall congist of and be referred to as
the Common Area to be managed and adminisetered by the said Assocci-

ation, by deed which shall contain the following exceptions:

i) Real property taxes for the year of conveyance
ii) This Declaration
iii} Conditions, restrictiong, limitations, easements
of record and applicable zening ordinances

Section 2. Each Member of the Association and each
tenant, agent, guest and business invitee of such Member shall be
entitled to use in common of the gaid Common Area.

ARTICLE IV

IMPROVEMENTS TQ BE CONSTRUCTED WITHIN COMMON AREA BY DECLARER

Section 1. Prior to or subsequent to the deeding of
the Common Area the Declarer shall construct, at its own cost and
expense, the following improvements within the Common Area:

i) Paved drivevays

ii) Paved parking =paces

iii) Landecaping

iv) Utility lines and facilities therefore
v) Drainage

vi) Street lighting

Section 2. Subgequent to the deeding of the Common
Area the Declarer sghall have the right to conatruct, but shall
not be required to do so, at its own cost and expense, such other
improvements of the Common Area as it, in its aole discretion,
shall deem expedient.
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ARTICLE V
DRIVEWAYS AND PARKING SPACES

Section 1. DRIVEWAYS: Each Member of the Asscci-
ation, and each tenant, agent, guest, business invitee and
mortgagee of each Member shall have a permanent and perpetual
easement for ingress and egress for pedeatrian and vehicular
traffic over and across the driveways as same are delineated on
EXHIBIT C, vhich appear together with other types of areas
comprising the Property as hereinbefore defined, hereto annexed,
for uge in common with all other Memberz of the Association,
their tenants, agents, guests, business invitees and
mortgagee ().

Section 2. PARKING SPACES: The Declarer =shall
create paved parking spaces in the Common Area depicted in
EXHIBIT C, attached hereto. Each Unit Owner sghall be assigned
at least one (1) parking space for the exclugive uae of such Unit
Owner. Parking spaces, if any, designated ag "guest"- shall be
for the nonexclusive use of any Unit Owner, their guesta, agents,
tenants, business invitees and mortgagee of any Unit Owner or of
the Association, but shall not be used on a regular baais by the
Members, their tenants, agente, guests, busginess invitees or
their mortgagee. A perwmanent and perpetual easement iz hereby
granted to each Unit Owner for the exclusive use of his/her
assigned parking space for the parking of motor vehicles in the
parking spaces described on EXHIBIT C.

ARTICLE VI
EASEMENTS

Section 1. UTILITY EASEMENTS: It being understood
that at the time of the recording of this Declaration the exact
location of the underground utility facilities and appurtenant
equipment within the Property has not yet been determined,
Declarer hereby grants that an easement over, under, upon and/or
through the Common Area for the installation and maintenance of
utilities, cable television and drainage facilities to the
utility entitiee having jurisdiction to provide utility service
to the Unite to be conatructed by the Declarer within the
Property and to any improvements to be constructed by the
Declarer or the Association upon the Common Area. This
reservation grantez to the 2aid utility entities and the beclarer,
(80 long as Declarer is constructing utilities and facilities
appurtenant thereto in aid of construction), the right to
congtruct, inatall and repair such utilitiea, cable television
and drainage facilitie= within any part of the Common Area. This
eagement shall run with the land.

Section 2, ACCESS EASEMENTS: All units of HOLLY TREE
PATID VILLAS shall be entitled to a non-exclusive accees easement
for ingress and egress over the following described property,
to-wit:

The East 2.0 feet of the folloving degcribed
parcel: The North 33.33 feet of the South 68,0
feet of the East 32.0 feet of the Weat 527.0 feet
of the following parcel: The North 1/2 of the
South 1/2 of the Northwest 1/4 of the Northeast
1/4 of the Southwest 1/4 of Section 30, Township
51 South, Range 42 East, Browvard County, Florida,
less the West 15.0 feet thereof for road
right-of-way:; and

The Weat 2.0 feet of the following described
parcel: The South 33.67 feet of the North 131.0
feet of +the East 49.0 <feet of the following
parcel: The HNorth 1/2 of the South 1/2 of the
Northvest 1/4 of +the Northeast 1/4 of the
Southwest 1/4 of Section 30, Township S1 South,
Range 42 East, Broward County, Florida, less the
West 15.0 feet thereof for road right-of-way.
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ARTICLE VII
ENCROACHMENTS

Section 1. When the wall, window, roof or any other
part of a Unit, (hereinafter called overhang), as initially
constructed by the Declarer, encroaches upon the property line of
the Common Area or adjoining Unit, the ownership and responsi-
bility for the maintenance of said wall, window, roof or other
overhang encroaching upon said Common Area or upon the adjoining
Unit'e property line shall be that of the Owner of the Unit to
wvhich said wall, window, rocf or other overhang is a part.

Section 2. In order to maintain, repair, replace or
reconstruct (hereafter collectively referred to as "mainte-
nance”), the gaid wall, window, roof or other overhang referred
to in Section 1 of this Article, the Owner of the Unit of which
gaid wall, window, roof or other aoverhang is a part shall have
the following easements:

(1) An eagement through, over and upon the Common Area
and/or the Unit adjoining it for the purpose of maintaining the
gtructural integrity and aesthetic appearance of the wall,
window, roof or other overhang, which easements shall only be
uged at a time convenient to the owner of the adjacent Unit or
Common Area, and,

(2) An eagement into the airspace of the Common Area
and/or adjoining Unit Owner’s property for the purpose of per-
mitting the encroachment of the aforementioned wall, wvindow, roof
or other overhang, as initially constructed by the Declarer.

Section 3. In the event the Owner of the Unit whose
wvall, window, roof or other overhang encroaches upon the Common
Area or the adjoining Unit Owner's property line fails to main-
tain the structural integrity or aegthetic appearance of the
encroachment, the Association, after due written notice to such
defaulting Owner, ghall have the right, duty and responsibility
to maintain the wall, window, roof or other overhang encroaching
upon the Common Area or the adjoining said Unit Owner’s property
line and to specially assess2 the Owner of the sgaid Unit to which
gaid encroachment is a part of the cost thereof. An easement
through, over, into, and upon the Common Area and each Unit
gituated within the Property for the purpose of maintaining the
gtructural integrity and aesthetic appearance of every Unit is
hereby granted to the Association, which easement shall not be
regtricted to the Units referred to in Section 1 and Section 2 of
this Article, but shall apply to all Unites situated within the
Property, if the Owner thereof fails in any manner to maintain
the structural integrity of his own Unit or Kkeep up the aeathetic
appearance thereof.
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Section 4. There ghall be an eazement for encroachment
in favor of the Agsociation and all Unit Ownerg in the event any
Unit, now or hereafter, encroaches upon any other Unit as a
result of minor inaccuracies in survey, consatruction or
recongtruction or due to settlement or movement. The encroaching
improvements shall remain undisturbed for as long asa the
encroachment exists., This easgement for gsuch encrocachment shall
include an easement for maintenance and use of the encroaching
improvements in favor of the Unit Owner(g), their designee,
successors, heirs, assigns, mortgagees and the Association.

ARTICLE VIII
PARTY WALLS

Section 1. Each wall built as part of the initial
conatruction by the Declarer of the Units upon the Property and
placed on the property line dividing individual Units shall
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constitute a party wall and each adjoining Owner shall own that
portion of the party wall which has been erected upon his
property, with a cross eagement for support in the remaining
portion of the party wall. Howvever, that portion of a party wall
vhich constitutes a structural portion of only one Unit shall be
called a vertical extension of a common party wall and the Owner
of the Unit of which such vertical extension of a common party
wall iz a part shall be known ag the Regponsible Owner. All
other party walls s#hall be known as common party walls.

Section 2. For the purpoge of maintaining structural
integrity to common party walls, the reasocnable costes for such
maintenance and repairs thereto shall be shared equally by the
Owners of the adjoining Units making uge of the common party

wall,

Saction 3. In the event repairs, maintenance or recon-
struction sghall be required to carry out the purpogesa of any of
the Articlesg contained in thie Declaration, or for any other
lawful, proper purpose, an easgement is hereby granted by every
Unit Owner to each other Unit Owner for the right of ingress and
egregs in, through, and upon the adjoining Owner’s Unit for the
purpese of making necessary repairs, maintenance, and/or
reconstruction in a workmwmanlike manner. All such entries shall
be at a reasonable and convenient time for the adjoining Unit
Owner. Thig repair and maintenance easement ghall also be
granted to the Association and to persons retained by the Asasocia-
tion or other Unit Owner for the purpoze of making such repairs.
The provisions of this Section shall also apply to all repairs
required to be made in a workmanlike manner upon any roof or
rocfe whether sgame be a gingle or common roof above or inside any
Unit, contained within a single building. See Common Roof
Article No. IX, infra.

Section 4. In the event of damage or destruction of
the common party wall from any cause vhatgoever, other than the
negligence oy willful migconduct of either Ovwner thereto, the
Owners ghall, at their joint expense, repair and reconstruct the
common party wall and each Owner, his asuccessorsg, heirsg, and
agaigns, shall have the right to full use of said common party
wall so repaired or rebuilt. 1If either Owner's negligence or
willful misconduct cauges damage or destruction of said wall, the
Owner guilty of such negligence or willful misconduct shall pay
the entire coast of such repair or reconastruction. If one of the
Owners refuses to pay his share, or all of such cost in the case
of negligence or willful misconduct, the other Owner shall have
the right to have such common party wall repaired or recon-
gtructed and shall be entitled to a lien on the premises of the
Owner so failing to pay for the amount of such defaulting Owner’s
reagonable sghare of the repair or reconatruction costs. If
either or both Owners shall give, or shall have given a mortgage
or mortgages upon their property to an institutional mortgagee,
then the institutional mortgagee shall have the full right at ite
option to exercise the rights of its mortgagor as an Owner here-
under and, in addition, the right to add to the outstanding bal-
ance of such mortgage any amounts paid by the mortgagee for
repairs hereunder and not reimbursed to =aid mortgagee by the
Owners.

Section 5. If a vertical extengion of the common party
wall is destroyed by act of God, fire or other casualty, the re-
gpongible Ovner vhose Unit includeg said wall shall restore the
wall within a reasonable time after destruction, provided further
that said vertical extension of a common party wall ghall be
restored substantially in accordance with the Declarer’s original
architectural plans and specifications. The provigions of
Article VIII shall be appurtenant to the land and shall pass to
such Ovner'’'s auccesgore in title.
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Section 6. To the extent not included within the
provigiong of thig Article, the general rules of Florida law
regulating party walle and Subsection 4, property damage due to
negligence or willful acts or omiasions, shall apply thereto.

ARTICLE IX
COMMON ROOF

Section 1. Certain Units will be erected initially by
the Declarer with a common roof. In such circumstances, for the
purpose of maintaining the common roof, the reasonable costs for
maintaining and repairing the common roof shall be shared equally
by the Owners of the adjoining Units to which the common roof is

a part.

Section 2. In the event of damage or destruction of
the common roof from any cause wvhatsoever, other than the negli~
gence or willful misconduct of either Owner thereto, the Owners,
ghall, at their jeoint expenses, repair and reconatruct the common
roof and each Owner, his successors, heirs, and assigns, shall
have the right to full use of said common roof so repaired or
rebuilt, If either Owner’s negligence or willful misconduct
causes damage or destruction to the common roof, the Owner guilty
of such negligence or willful misconduct shall pay the entire
cogt of guch repair or reconstruction. If one of the Owners
yvefuses to pay his share, or all of such cost in the case of
negligence or willful misconduct, the other Owner ghall have the
right to have such common roof repaired or reconstructed and
shall be entitled to a lien on the premises of the Owner so
failing to pay for the amount of such defaulting Owner's rea-
gonable share of the repair or reconstruction costs. If either
or both Dwners shall give, or ghall have given a mortgage or mort-
gages upon their property to an institutional mortgagee, then the
institutional mortgagee shall have the full right at its option
to exercise the rights of its mortgagor az an owner hereunder
and, in addition, the right to add to the outgtanding balance of
such mortgage any amounte paid by the mortgagee for repairs
hereunder and not reimbursed to said mortgagee by the Owners.

Section 3. The right of any Owner to contribution from
any other Owner under this Article shall be appurtenant to the
Jand and =zhall paga to such Owner's successore in title,

ARTICLE X
LIEN AND ASSESSMENT FOR MAINTENANCE

The Declarer, on behalf of each Unit Owner, and each Unit
Owvner for himself by acceptance of a deed from Declarer to a Unit
within the Praoperty, hereby covenants and agrees to pay the
Asgociation’s annual aggessments or chargeg for the maintenance
of the Common Area (which annual agsegsment or charge may be due
monthly, quarterly, annually or otherwise as may hereafter be
determined by the Board of Directors of the Association), in-
cluding reasonable reserves as may be deemed necessary and
apecial asgessments, all ag is more fully preagcribed as set forth
in the By-Laws of the Association (see EXBIBIT B, hereto).

Such annual aszseasment and/or special assesament and all
other general and special assessments permitted herein and in the
By-Lave of the Association ghall be & lien upon the Unit until
paid and such lien shall be in favor of the Association; all of
which is more fully described and set forth in the By-Laws of the
Agsociation (mee EXHIBIT B hereto).

The Association shall have the power to levy an assess-
ment againest all Owners for the purpose of funding exterior main-
tenance to Units; including but not limited to painting exterior
wzlls, landscaping, and lawvn care on portions of Ovner’s prop-
erties not fenced or otherwise enclosed. The Association may,
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but need not, levy the foregoing additional assessments and may
perform (or cauase to be performed) the aforedescribed exterior
maintenance work to Unite, in the sole discretion of the
Association.

Each purchaser of a Unit agreeeg to pay an asseasment at
time of purchase representing the initial three (3) montha assessg-~
ment against his Unit. The foregoing shall not apply to the

Declarer.

Whenever the mortgagee of an Ingtitution, First Mortgage
of record or other purchaser of a Unit, obtainz title to a Unit
ag a resgult of the foreclosure of the zaid mortgage, or when an
Institutional First Mortgagee of record accepts a deed to said
Unit in lieu of foreclosure, such acquirer of title, ite
auccesgorg and assigns shall be liable for the share of Common
Expense, general and apecial agseazaments levied by the
Aggocriation pertaining to such Unit from the date of acquieition
of title resulting from said foreclosure or acceptance of the
deed in lieu of foreclosgure, but sghall not be liable for amounts
of Common Expense, general or special assessments chargeable to
the former Owner of such Unit which became due prior to the
acquigition of title ag a result of the foreclosure or the
acceptance of said deed in lieu of forecloaure, Such unpaid
ghare of Common Expenge and outstanding special assessments ghall
be deemed to be collegtible from all other Unit Owners, including
such acquirer of title, their aueccessors and assigns.

Whenever an Institutional First Mortgagee obtains title
to a Unit ag described above, said mortgagee shall thereinafter
be liable for the share of Common Expense (General Assessment)
and all special assessments levied by the Association for as long
thereafter as said mortgagee eghall continue to the Owner of such
Unit. Upon =2aid mortgagee’s conveying title to the Unit so
acquired by it, the purchager of such Unit from said Mortgagee
shall be liable for its ghare of Common Expenses and/or special
agzegsments levied by the Aascciation from and after the
acquigition of title.

ARTICLE XI

MERGER OR CONSOLIDATION

Upon the merger or consolidation of the Association with
any other Owner’‘s Aasociation (80 long as such association i=s
alao a non-profit, Florida corporation incorporated to carry out
similar righta, privileges and responsibilities in managing and
operating its association for the benefit of its Owner Members}
the Association’s properties, righta and obligations may, by
operaticn of law, be tranaferred to another sgurviving or con-
golidated association. Also, in the alternative, the property,
rights and obligationa of any other such aasociation may, by
operation of law, be added to the Property, righte and obliga~
tiong of the Agsociation as the surviving corporation. The
gurviving corporation or consolidated aasociation, shall ad-
minister the covenants and restrictions established by this
Declaration with the properties together with the covenants and
regtrictions established upon any other properties as one scheme.
No such merger or consolidation, however, sghall affect any
revocation, change or addition to the covenants established by

thia Declaration within the properties.

ARTICLE XII
MISCELLANECQUS COVENANTS

Section 1. The provisions of this Article XII =shall
apply to all Unit Ovnere located within the Property and each
Unit Owvner agrees to the following:
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{(a) An Architectural Control Committee composed of three
(3) members appointed by the Board of Directors of the Associa-
tion, may be established in the sole discretion of the Associa-
tion. All plans for modificationg to structures or landscaping
ag originally constructed by Declarer must be raviewed by the
Architectural Control Committee. The Architectural Control Com-
mittee shall have the power to ultimately approve or deny any
such plans. Such approval or denial of said proposed plans shall
be by unanimoug vote of the Committee. In the event of death or
regignation of any member of the Committee, the Board of
Directorzs sghall have full authority to fill the resulting
vazancy.

Neither the members of the Committee nor any designated
representative shall be entitled to compensation for services
performed pursuant to thias Article. At any time, the then record
Owners of a majority of Units shall have the power, through a
duly recorded instrument, to change the membership of, or enlarge
or withdrav powers of, the Committee. At any time, at its
election, the Architectural Control Committee may relinquish ite
functiong or transfer them to the Association.

{b) No Owner shall make any structural changes or addi-
tionz to the exterior of his Unit, nor shall any Owner make asny
lecad bearing ztructural changes, alterationa or additions to the
interior of his Unit, nor shall any Owner construct any struc-
ture, glab, porch, patio or other encroachment, nor plant any
shrubs, trees or plantg in any part of the Common Area. There
shall be no screen enclosure, patios, slabs, storm shutters,
window featuree, trellis or other structures erected on Owner’s
deeded property without first obtaining written consent of the
Association, unless same ig initially erected by Declarer.

{c) To maintain in good condition and repair hia Unit
and all intericr and exterior surfaces of his Unit.

(d) Not toc make any alterations, decorationa., replace-
menta nor to paint or repaint any part of the exterior of his
Unit without first obtaining written approval of same from the
Association.

(e) To allow the Association‘s duly elected and/or desig-
nated representatives to enter into any Unit for the purpose of
maintaining, inaspecting, repairing, or replacement of improve-
ments affecting that or any other Unit at reasonable times
convenient to the Owner.

(f) HNo noxious or offensive activity shall be carried on
within the Owner’s Unit, nor shall anything be done thereon which
may bes or may beccme an annoyance or nuisance to his neighbors or
neighberhood.

(g) No animala, livegtock or poultry of any kind shall
be raised, bred or kept in any Unit or on any Owner’as property,
except that dogs, catms or other household pets may be kept
subject to and upon approval of the Association, provided that
they are not kept, bred or maintained for any commercial
purposes. HNo dog, cat or other household pet shall be allowed to
roam free, but is to be restrained within each Owners property,
unlesg same is on a leasgh.

(h) No signs of any kind shall be displayed to the
public view on any Unit Owner’s property, except one profes-
sionally prepared sign of not more than one square foot in area
showing the name of the Unit, if any, or the name or name=z of the
occupanta or the street address of the Unit, or all of them; or
one temporary sign of not more than five square feet in area
advertising the property for sale; or vhatever size sign or signs
that the Declarer elects to use to advertise the Property during
congtruction or sales.
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(i) No manufacturing, trade, buginess, commerce,
industry, profession or other occupation wvhatsocever shall be
conducted or carried on within any Unit or any part thereof.

{3} Trash shall not be permitted to accumulate o as to
be a detriment to the neighborhood or a fire hazard.

(k) HNo trailers, boats, campers, trucks (in excess of
3/4 ton), motorcycles, immobile or junk vehicles, recreational
vehicles, or commercial vehiclea, other than those present on
bugsiness, may be parked in any parking space located within the
Common Area.

{1} No laundry shall be hung for drying in such a way as
to be readily visible from the Common Area or driveway.

(m? There shall be no outside television antennas, radio
equipment, windmills or radio towere permitted within the
boundary lines of the Property.

(n) Every garbage receptacle or container ghall be
shielded from view by a wall or some other type of enclosure.
All garbage and rubbish shall be placed in the garbage receptacle
or containeyr and the Owner shall at ali times keep and maintain
said receptacle or container in a sanitary condition.

(o) Inasmuch as it iz intended that HOLLY TREE PATIO
VILLAS be maintained as a residential community of property
ownera, each Owner heveby covenants and agrees to utilize his
Unit a2 a personal residence only and that no Unit shall be
leased or rented at any time by any Owner. The foregoing
covenant shall not apply to any Unit(s) owned by the Declarer,

(p) Each purchaser of a Unit agrees to pay an assess-
ment at the time of purchase representing the initial three (3)
months assessment against hieg Unit, The foregeocing shall not
apply to the Declarer.

Section 2. DAMAGE TO BUILDINGS:

(a) Through Act of God, Fire or Other Cagualty: In the
event a Unit is damaged, through Act of Ged, fire or other
casualty, that Owner shall promptly cause his Unit to be repaired
and rebuilt substantially in accordance with the Declarer’s
original architectural plans and specificationsa,. It shall be the
duty of the Agsociation to enforce such repair or rebuilding of
the Unit to comply with thie responsibility.

Each Unit ehzall be insured at the full replacement value
thereof for hazard insurance (fire and extended coverage) and
flood insurance and shall have the Association named as an
insured in gaid policy.

(a) (1) The Association ghall insure the Common Areas
and the Aasociation Property. In addition thereto, in
order to assure uniformity of insurance coverage, keeping
in mind there are common party walla and common roof=
8ituated in each Building {(See definition below) and for
the benefit of each Unit Ownier within each Building, the
Asgociation shall purchaze the insurance required by this
Section 2(a) above for each Unit Owner and assess each
Unit Owner ite proportionate share (See explanation
belov) of the cost of the premium for said insurance
allocable to each Unit within each respective Building.
Such insurance shall be based upon the full replacement
value of the Unit and the Building in which said Unit is
situated at the date of the inception of the ingurance
policy on each Building and, as same may hereafter be
adjusted. A Building, for the purpose of this Article,
shall mean and refer to each residential building con-
- taining individual Units as shown on EXHIBIT C to the
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Declaration being Building I, II, III, IV, V, VI, VII,
VIII, IX, X, and XI, The term *"full replacement value"
shall mean 100% of the current replacement cost of each
Building and/or the Unit contained within each individual
Building, exclusive of land, foundation excavation and
other items normally excluded from such coverage. The
Board of Directors of the Association shall determine,
annually, the types of coverage and the amount of in-
surance required to meet the responsibility and duty of
the Association in obtaining the ingurance required under
thie Article. The Association shall not purchase in-
surance coverage for any of the contents of the Unit
owned by the Unit Owner. The premium for the insurance
required to be obtained by the Association pursuant to
this Article is deemed to be a continuing Special Assess-
ment by the Assgociation against every Unit. Each Unit
Owner ghall pay its annual pro rata share of said
premium, to be determined by the Association’s Board of
Directors, in advance of the commencement of the next
figcal year. The Agscciation may, at its option, also
egtablish an "“insurance fund remerve account~ into which
each Unit Owner would be obligated to pay such sum(s) as
may hereafter be determined by the Asesociation in order
to make certain that the insurance premium required to be
paid by the Association hereunder would be available
annually. If said inaurance regerve fund igs hereafter
egtablished by the Association, the obligation of each
Unit Owner to contribute its pro rata share to said
regerve would thereafter be deemed a Special Asseasment.

Each Unit Owner’s proportionate share of the coat of the
premium for inaurance required herein shall be determined
by the Asgsociation in the following manner: (1) An
amount the insurer may establish as the premium charge-
able to each individual Unit based upon the full replace-
ment cost of gaid Unit, however, sgaid premium ceost shall
not exceed the premium to be calculated in the following
manner; (2) If the insurer faile to establish a premium
for each individual Unit or the premium determined by the
insurer exceeds the premium e=tablished by this method,
then the Unit Owner'‘'s premium shall be based upon a per-
centage calculated by dividing the full replacement value
of the Building in which the subject Unit is situate or
by dividing the full replacement value of all of the
Units situated within the Property (the denominator!) into
the full replacement value of the subj)ect unit (the
numerator). The percentage thus obtained shall then be
multiplied by the total premium cost for the insurance
(hazard and flood) and the product derived therefrom
shall be the Unit Owner’s proportionate coat of the
premium for the ineurance required hereby.

(a)(2) All policieg of ingurance purchasged by the Agsoci-
ation, pursuant to this provigion, shall be for the
benefit of the Aasociation, the Unit Owners and the
Inatitutional Mortgagees of each Unit, if any, as their
interest way appear. All policies ghall be payable to an
Iagurance Trustee (=ee below) wvho shall algo be named as
an ingured under the policy.

(a){(3) The insurance purchasad by the Association shall
in no event be brought into contribution with any other
inaurance purchased by the Unit Ownersg; and the insurance
shall provide that coverage shall not be prejudiced by
any act or neglect of the Unit Owners when such act or
neglect ig2 not within the control of the Association: or
any failure of the Agsociation to comply with any war-
ranty or condition with regard to any portiecn of the
premiges over which the Association has no control.
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(a)(4)
be cancelled or substantially modified, including can-
cellation for non-payment of premium, without at least
ten days prior written notice being delivered to the

All policies shall provide that coverage may not

Insurance Trustee, the Association, and the Institutional

Mortgagee named in the policy, if any.

(a)(5) All policie= of insurance cbtained by the Aasoci-

ation on Buildings shall provide that, notwithstanding

any provision thereof to the contrary which might other-
wige allow the insurer the right to elect to make a cash

gsettlement in lieu of restoring the damaged unit(s) as
required by this Article, such option shall not be
exercisable without the prior written approval of the
Insurance Trustee and the Association, nor shall same

apply when it would be in confliet with any preovision of

any ingurance trust agreement to which the Asgociation
may be a party, or when contrary to any requirement of
law.

ta)(6)

INSURANCE TRUSTEE:

(i) The Association shall designate an “Insurance
Trustee” for the insurance policies to be obtained by
the Association pursuant to this Article. The Insur-
ance Trustee may be a banking institution qualified
and eligible to do business and having trust power
within the State of Florida. The Insurance Truatee
shall be the holder of the policies of insurance
placed by the Assaciation. In the event an Insurance
Trustee az defined above iz not appointed hereunder,
for any reason whatecever, the Agsociation ghall
asgume the functions and duties of the Ingurance
Trugtee. The Ingsurance Trustee appointed by the
Association shall acknowledge that all policiee held
by it will be held in accordance with the terms set
forth in this Declaration and more particularly this
Article and all said policies shall provide that all
insurance proceeds payable on account of loss or
damage shall be payable to the Insurance Trustee.

(ii) The Insurance Trustee may rely upon a certifi-
cate of the Association certifying as to whether or
not the damaged property is to be repaired and re-
stored which certificate shall be delivered to the
Insurance Trustee upon request of the Insurance
Trustee. Any repair and regtoration of damage caused
te the Buildings and/or Units, must be substantially
constructed in accordance with the plane and specifi-
cations for the original Building and the Unit or as
game was laat conetructed according to plans and gpeci-
ficationz approved in writing by the Asscociation which
approval shall not be unreasonably withheld. If any
material or substantial change is contemplated in the
reatoration or reconstruction of the Unit, the written
approval of all first mortgagees affected by such
change shall be regquired.

(iii) The gole duty of the Ingurance Trusgtee shall be
to receive the proceedsa of any recovery as same is
paid and to hold same in trust for the purposes stated
herein and for the benefit of the Asaociation, the
Unit Owners affected and their regpective ingtitu-
tional mortgagees, if any. Furthermore, the Insurance
Trustee shall not be liable for the payment of pre-
miums nor for the renewal or the sufficiency of
policies nor for the failure to collect any insurance
proceeds nor for the form or content of the policies,
this being the responsibility of the Association. If
the damage or loss to an individual Unit is $35, 000.00
or less, the ingurance proceeds shall be endorsed by
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the Insurance Trusatee over to the Agsociation, and the
Association shall promptly contract for the repair and
the restoration of the damage or loss.

(a)(7) The Association is hereby irrevocably appointed

agent for each Unit Owner for the purpose of compromiging
and settling claims that might hereafter arise under in-
surance policieg purchased by the Association pursuant to
this Article and to execute and deliver releases thereof
on payment of such claimeg or restoration of the property.

(a)({8) If, for any reason, the Association faile to pay
the premiums for the insurance coverage required by this
subsection or should the Association fail to comply with
any of the other requirementa pertaining to insurance
hereunder, the ingtitutional mortgagee or any one of them
holding mortgages on any of the Units within the Prop-
erty, shall have the right, at its option, to purchase
ingurance and to advance such premiums as may be required
to maintain or preocure such insurance on any Building
within which the mortgagee holds a mortgage and to the
extent of the monies= so advanced, said institutional
mortgagee shall be gubrogated to the assesement and lien
righte of the Association against the individual Unit
Owners for the payment of such premium.

{a)(9) The insurance company or insurance companies with
whom the Association shall place the insurance required
under this Article, must be good and responsible com-
panies and authorized to do business within the State of

Florida.

(a)(10) Nothing contained in this provision or in the
Declaration shall prohibit the Association from obtaining
a master or blanket form of insurance policy for all
coverages required under this Article, whether same be
for Common Areas, appurtenancea, and improvements
conatructed thereon including all of the Buildings,
Units, or any portion thereof, provided the insurance
coverage required hereunder is fulfilled.

(a)(11) Further, the Association eghall obtain Public
Liability Insurance covering the Common Area and any
other property, real or personal, owned, leased or
managed by the Association in an amount to be determined
from time to time by the Board of Directors of the
Association, but not in an amount less than $1, 000, 000
covering all claime for personal injury and/or property
damage ariaing out of a single occurrence.

(b) Mortgages: In the event an insurance policy
covering any Unit contains a mortgagee endoraement, the provi-
giong of the recorded mortgage shall prevail, unlegs such provi-
gions are in conflict with this Declaration or the By-Laws of the
Asgociation; provided, however, that no mortgagee shall have any
right to determine or participate in the determination as to
vhether or not the damaged Unit{(g) shall be reconstructed or

repaired.

(c) Reconstruction or Repair: If the damage for which

the proceeds of insurance are to be paid is to be repaired, recon-
structed or restored, said insurance proceeds shall first be
applied towvard defraying such costg incurred therefor; any ingur~
ance proceeds remaining after defraying said costs shall be dis-
tributed to the beneficial Owner{e) of the damaged Unit; further,
if such insurance policy contains a mortgagee endorsement in
favor of an Institutional First Mortgagee holding the mortgage on
the damaged Unit, then the said remaining proceeds of insurance
shall be payable jointly to the beneficial Owner(s) of the
damaged Unit and said mortgagee.
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ARTICLE XIII
MAINTENANCE OF SEWER AND WATER LINES BY OWNER

The Owner of every Unit gituated within the Property
shall be served vith both water and gewer utilities by a private
or public utility company having juriediction therein. It shall
be the responsibility of the Owner to maintain and keep in good
repair that portion of said utility lines serving the Unit when
located as follows:

(1) Sewer lines: Commencing at the outer edge of the
paved driveway and parking areas as delineated on EXHIBIT C
hereto annexed, extending to and including the plumbing system
within the Unit of each Owner, and

(2) Water lines: That portion of the water system
commencing at the water meter location, in and including the
meter iteelf, extending therefrom to and including the plumbing
gystem within the Unit of each Owner.

It ig understocd that part of the above described sewer
and water lines to be maintained by each Unit Owner pursuant to
this paragraph will be located within a part of the Common Area;
therefore, the Association as fee simple owner of the Common Area
herebry grants to each Unit Owner, their employees and/or agents,
the right to enter upon, over, under or through the Common Area
for the purposes of maintaining and repairing the aforesaid sewer
and water facilities.

If the Owner of any Unit fails to maintain in good repair
the aforementioned utility lines pursuant to the provisions of
this paragraph, then the Association may, after due written
notice to the Defaulting Owner, repair and/or maintain same and
specially assess the Owner of the Unit for the reasonable cost of
repairing same.

Notwithstanding any obligation of the Unit Owner required
by thig Article, in the event any public authority having juris-
diction therein (e.g. The Florida Public Service Commiseion, or
other bodies) issues any orders, publishes any rules, regulations
or tariffs relating to the matters set forth in this Article,
then the Unit Owner shall be bound to comply with such orders,
ruleg, regulations or tariffs even though same may be in conflict
with the requirements of this Article.

ARTICLE XIV
NON-PROHIBITION

Nothing herein shall prohibit the Declarer from con-
structing improvements permitted by applicable law and these
Protective Covenants and Restrictions.

ARTICLE XV
SEVERABILITY

Invalidation by any court or otherwvise of any Protective
Covenant, Restriction or provieion contained in this Declaration
of Protective Covenants and Restrictions shall in no wise affect
any of the other Protective Covenants and Reetrictionz2 herein con-
tained, which ghall remain in full force and effect.

ARTICLE XVI
ENFORCEMENT

Enforcement shall be by proceeding in law or equity by
the Declarer or by the Association or any surviving Association
or consolidated Aesociation where applicable, or by any Owner
within the Property, against any peraon or pergons violating or
attempting to violate any covenant, which enforcement shall be
either to restrain violation and/or recover damages.

Failure to enforce any of the Protective Covenants or
Regtrictions shall in no event be deemed a waiver of the right to
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do so thereafter, as to the same breach or as to a breach
occurring prior to subsequent thereto.

ARTICLE XVII
5 RIGHT TO MODIFY OR CANCEL

So long as the Declarer is the ovner of any land in HOLLY
TREE PATIO VILLAS or of other Property as defined in Article I1
gupra, the Declarer gpecifically reserves for itself the absolute
and unconditional right to alter, modify, change, revoke, reacind
or cancel any or all of the Protective Covenante and Restrictione
contained in this Declaration of Protective Covenants and Restric-
tiong, Any such action by the Declarer shall be duly recorded in
Official Recordg of Broward County, Florida.

IN WITNESS WHEREOF, the undersigned Declarer, CLAR MERE
MASH, INC., a Florida corporation, has caused this Declaration of
Protective Covenants and Restrictionz to be executed by its duly
authgrized offigerg and affixed its corporate seal hereto this
f° day of odvgie. 1949

Signed, sealed and delivered CLAR MERE MASH, INC.

Aurelia rk, President

ATTEST £ Hfpiiad ~..
Pateey E. MaShamwah
Secretary{Treaguret,
N
CORPOKATE . SEAE
RIS R
o '.l 7 N

R "

e
sty g

STATE OF FLORIDA )
)

COUNTY OF BROWARD )

BEFORE ME, the undersigned authority, this day personally

T M SR TR HO O i 5 v v

appeared, Aurelia Clark, President of Clar Mere Mash, Inc. and
Pataey E. MaShamesh, Secretary/Treasurer of Clar Mere Mash, Inc.,
to me well known to be the persons described in and who executed
the foregoing instrument as President and Secretary/Treasurer

regpectively of CLAR MERE MASH, INC.,, a Florida corporation, and

S g

they severally acknowledged before me that they executed such
ingtrument as such officers of said corporation and that the seal

affixed thereto iz the corporate seal of said Florida corporation

and the same was affixed to said instrument by due and regular
f corporate authority and that said instrument is the free act and

deed of said corporation.

DATED thie ant day of IQdZ.

STATE QF-FLQRIDAS . _ : ?
My Commission Expires: ‘c,‘)};-g....‘.;‘g'\ S F
LR AT AN

s, v
4, o
Tttty

Notary Public. Stete of Florida a¥ Cargs

L

My Commission Expires June 30, 1986 : 2: I




EXHIBIT A

TO

DECLARATION OF PROTECTIVE
COVENANTS AND RESTRICTIONS

ARTICLES OF INCORPORATION:
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I certify that the attached is a true ond correct copy of
the Articles of Incorporation of HOLLY TREE PATIO VILLAS
HOMEOWNERS! ASSOCIATION,INC., a corporation organized
under the Lows of the State of Florida, filed -~ on
January 13, 1984, as shown by the records of this office.
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Given under mp hand and the
Great Seal of the State of Florida,

at Callahagsee, the Capital, thig the
g day of January, 1984,
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WE, the undersigned, hereby associate ourselves together
for the purpose of forming a non-profit corporation under the
lave of the State of Florida, pursuant to Florida Statutes 617,

et. seq. and certify as follovs:

ARTICLE I
The name of this Corporation shall be:
HOLLY TREE PATIO VILLAS HOMEOWNERS’ ASSOCIATION, INC.

34035 S, ¥, 52nd Avenue
Pembroke Park, Florida 33023

ARTICLE II
The general purpose of thig non-profit corporation shall
be as follovs: To be an "Aggociation® wvhich vill be responsible
for the operation, administration, management and maintenance of
HOLLY TREE PATIO VILLAS, a residential development in Brovard

County, Flerida,

The Association shall carry out the duties and functions
as the same are more fully set forth in the By-Laws of this
corporation., Such memberghip shall autcmatically terminate when
the member is no longer the ovner of such Unit.‘all in fhe manner
more fully geot forth in the By-Lave of this corporation.

In the event the Association elects to manage and

maintain all or a portion of any Additional Properties

subsequently acquired, then all persons who are owners of Units

located wvithin the said Additional Properties ghall automaiically
be members of thie corporation or as oihervise pfovidgd in the
By-Lave of this corporation, SuchTmemberehips ghall auﬁomati-
cally terminate vhen the member ia no longer the owner of such
Unit, 2ll in the manner more fully set forth ih the By~Lave of

this corporation.

AR 11

Thig Non-Profit Corporation shall have perpetuai
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ARTICLE IV

The names and street addresses of the subscribers to

thege Articles are as followsy
AME DDRES

AURELIA CLARK 35085 S, W. 52nd Avenue
Pembroke Park, Florida

EUGENE CLARK 3505 S, W, 52nd Avenue
Pembroke Park, Florida

ARTICLE V

1. The affairs of the Association shall be managed by the
President of the Association, assisgsted by one or several Vice
Presidents, the Secretary and the Treasurer, and, if any, by the
Assigtant Secretary and Assistant Treagurer, subject to the
direction of the Board.

2. The Board shall elect the President, a VYice Pregident,
3 Secretary and a Treasurer, and as many other Vice Presidents,
Aggistant Secretaries and Assistant T;easurera ag the Board shall,
from time to time, determine. The President ghall be elected from
among the membership of the Board, but no other Officer need be 3
prior member of the Board, The same person may hold twe offices,
the dutiem of which are not 1ncompa£ible: provided, hovever, that
the office of President and a Vicé President ghall not be held by
the same person, nor shall the office of Preéident and Secretary
or Asgistant Secretary be held by the game person.

ARTICLE VI -
The namea of the Officers vho are to gerve until the first

election of Officers by the Board are ag follows:

Pregident . . . . . + . « + Aurelia Clark
Vice President . . . . . . Eugene Clark
Secretary/Treasurer . . . . Pateey E. MaShamesh

ARTICLE VYITI

1. The First Board of Directores (the -Firgt Board-) shall
congiat of three (3) persons. The number of Directors elected sub-

rsequent to the First Board shall be as provided in Section 3 of
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thig Article. The term "First Board* shall refer to any Board,
and any Director thereof appointed, designated and/or elected by
the Developer prior to the firet election by the members as
provided in Section 4 below,
2, The names and street addresses of the persons vho are
to serve as the First Board are as follows:
AME ADDRESS

AURELIA CLARK 3505 S, W, 52nd Avenue
Pembroke Park, Florida

EUGENE CLARK ‘ 3503 S. W. 52nd Avenue
: Pembroke Park, Florida

PATSEY E. MaSHAHESH 7400 H, QOakmont Drive
Niami, Fleorida 33015

3. All Boards elected subseguent to the Firast Board shall

be composed of the following:

Five (35) Directors elected by the Developer in accordance
with Sections S 9! this Article VII, or thereafter by the members.
Other than representatives of the Developef. each member so
elected shall be a resident of HOLLY TREE PATIO VILLAS,

4, The first election of Directors by the members of the
Asgociation ghall not occur until after the Developer has relin-
quished control of the Asgociation as described in Section S of
thie Article VII, Thereafter, the election of Directors shall
take place at the annual members meeting. After the Developer has
relinquished control, there ghall be a Special Meeting of the
Hembers for the purpose of electing a Board as provided in Section
3 _of thia Article. Said Board shall serve until the annual
members meeting. v

S. Until such time as all forty-four (44) Units are sold,
the Developer shall have the right té appoint, designate and elect
all of the members of the Board. The Devéloper may, at any time

prior thereto, relinquish its right to appoint Directore and
resign itse Directorghip. The Developer ghall, in any event,

relinquish its right to appoint Directors and shall cause the

Board appointed, designated and/or elected by the Developer to
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resign, at a time no later than such time as all forty-four (44)
Unite are sold.
ARTICLE VIII

Every Director and every Officer of the Association shall
be indemnified by the Agsociation againast all expenses and liabil-
ities, including counsel fees reasonably incurred by or imposed
upon him in connection with the proceeding to vhich he may become
involved, by rea2son of his being or having been a Director or
Officer at the time such expenses are incurred, except ih guch
cageg vherein the Director or Officer ia adjudged guilty of will-
ful misfeasance or malfeasance in the performance of his duties;
provided that in the event of § gettlement, the indemnification
herein shall apply only when the Board approves such settlement as
being in the beat interest of the Asscciation. The foregoing
right of indemnification shall be in addition to ;nd not exclugive
of any other rights of indemni!igation to which such Director or
Officer may be entitled whether by Statute or common i$v.

ARTICLE IX

The original By-Lava of the corporation shall initially be
prepared and approved by a majority vote of the First Board of
Directofa. Thereafter said By-lLavs may be amended by the Board of
Directore or by the members in the manner provided for in said
By~Lavse for amendments, to-wit:

The By-Laws may be altered, amended or added to in the
folloving manner by any one é! the three provieions hereinafter
set forth:

i - An amendment may be adopted b} 4/5the of the full

Board of Directora of the Association, or

2 - An amendment may be adopted if it has been approved by

the affirmative vote of a majority of the voting members at a
meeting duly called for such purpose and if thefeaitgr ratiiigd by
a majority éf the Board of Directors-of the Association, or

3 - An amendment may be adopted by the affirmative vote of
3/4ths of the total votes of the voting membership at a meeting

duly called for such purpose.
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ARTICLE X
An Amendment or Amendmente to these Articles of Incor-

poration may be proposed by the Board of Directors of the
Corporation acting upon a vote of (he maJorify of the Directors
and approved by a vote of seventy-five (73%) percent o: the
membere of the Corporation. Upon any Amendment or Amendments to
thege Articles of Incorporation being proposed by gaid Board of
Directors, such proposed Amendment or Amendments ghall be trans-
mitted to the President of the Corboration or other officer of the
Corporation in the asbsence of the President, vho ghall thereupon
call a Special Meeting of the members of the Corporation for a
date not gooner than tventy (20) days nor later than sixty (60)
days from the receipt by him of the propbsed-kmendment or
Amendmenta, and it shall be the duty oi the Secretary to give to
each member written or printed notice of such meeting, stating the
time and place of the Meeting and reciting the Proposed Amendment
or Amendmente in reasonable detailed form, which notice wmhall be
mailed or presented personally to each member not less than ten
(10) nor more than thirty (30) days before the date set for such
Meeting. - If mailed, euch notice shall be deemed to be properly
given wvhen depogsited in the U.S. Mail, addressed to the member at
his Post Office address as it appears on the recorde of the
Corporation, the éostage thereon prepaid. Any member may by
vritten waiver of notice signed by such member. waive such notice,
and such vaiver vhen filed in the records of the Corporation,
vhether before or after the holding ofjthe Heeting, shall be
deemed equivalent to (he giving of such notice to such meﬁber. At
such Meeting the Amendment or Amendments proposed must be approved
by an affirmative vote of seventy-five (752) percent of the
members in order for such Amendment or Amendments to becom;
effective. Thereupon, such Amendmeﬁt 6r Amendments of these
Articles of Incorporation shall be traqscribed and certified in
such form as may be necessary to regigter the same in the office
of the Secretary of State of the Stat? of Florida, and upon the

registration of such Amendment or Amendments with said Secretary
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of State, a certified copy thereof shall be recorded in the Public

Recorde of Brovard County, Florida, within ten (10} days from the

date on vhich the same are so registered. At any Meeting held to
consider such Amendment or Amendments of these Articles of
Incorporation, the written vote of any member of the Corporation
shall be recognized, if such member is ﬁot in attendance at such
Meeting or represented thereat by proxy, provided such written
vote is delivered to the Secretary of the Corporation at or prior
to such Meeting.

As long as the Developer shall be entitled -to be in
control of the Board of Directors pursuant to Article VII herein,
and as more fully set forth and provided for in the By-Laws, no
Amendment(8) to these Articles of Incorporation shall be adopted
or become effective vithout the prior vritten congent of CLAR MERE

MASH, INC., a Florida corporation, its successors or assigns,

ARTICLE XI

There shall be no dividends paid to any of the members, nor

ghall any part of the income of the Corporation be distributed to
its Board of Directors or Officers. In the event there are any
excesg receipts over digbursements, as a result of performing
services; guch excess shall be applied against future expenses or
returned pro-rata éo the memberes. The Corporation ﬁay pay
compengation in a reasonable amount to ite members, directors and
officers, for gervices rendered, may confer benefits uypon its
members in conformity wvith its purposes{ and upon dissolution or
final liquidation, may make digtribution to ite members as is per-
mitted by the Court having juriediction thereover, and no such
payments, benefits or distribution shall be deemed to be a
dividend or distribution of income.

This Corporation shall issue no shares of stock of any kind
or nature vhatscever. Hembership in the qupor;tion and trangfer
thereof, sghall be upon such termg and conditions as provided for
in the By-Lave and as provided in ARTICLE V hereinabove. The

voting righté of membere shall be as set forth in the By-Lavs.
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AETICLE X1I
The name and addregs of the REGISTERED AGENT is:
Aurelia Clark
3505 S,¥%. 52nd Avenue
Pembroke Park, Florida
IN WITHESS WHEREQOF, the subscribers have heréunto set
their respective hands and seals this ,QZ'aday of 7 1y

1984,

Signed, gealed and delivered
in the presence ofi

. . a 't AT

e AURELIA CLARK

/ ‘ /”/ 27/
/
6&4@4@@%/ Gt (Lot

EYGENE CLARK

STATE OF FLORIDA
COUNTY OF BROWARD

BEFORE ME, the undersigned authority, personally appeared
AURELIA CLARK and EUGENE CLARK, vho, after being by me first duly
svorn, acknovledged that they executed the foregoing Articles of
Incorporation of HOLLY TREE PATIO VILLAS HOMEOWNERS' ASSOCIATICHN,
INC., a Florida corporation not for profit, for the purpose
therein expressed. ’ '

WITNESS my hand and official geal at Doty oeod

Brovard County, Florida, this day of _ /fallipneq )

1944, ) 0{‘* ‘
ZZZ{‘tEZCL/ ;}fgi 274{i:/7

Notar$y Public
State of Florida

My Commisasion expires:

Notary Public, $tal> ol Fleridy ot Large
My Commission Expires June 30, 1965
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. . AL ‘
HAVING BEEN NAMED to accept service of proco?é\:or;tho above
stated corporation, at place designated in this Certi\.fiﬁaap‘.?)"\l
B ,-‘ % P v
hereby accept to act in this capacity and aqreJNQOJcomply vith
the provisions of said ARTICLES relative to kee t'R"F"".a‘en saih
Pre ; P \1\f?k?fJ‘3EF\
office. LA

g - D ,

aurelia Clark

SWORN TO and subscribed before me thisg [{Z day of

. 1944,
. 7
/4:1//4/ AJ{ M/

- Not¥ry Publiec ~
Statd/of Florida

My Commisgion expires:

Notary Public, Stats of Florid,
, S s at L
My Commission Expiras June 30‘: 198‘6’“
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EXHIBIT B

TO

DECLARATION OF PROTECTIVE
COVENANTS AND RESTRICTIONS
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BY-LAWS
OF

HOLLY TREE PA VILLAS HOMEOWN ’_AS ATION NC.

Section 1. Identification of Association

These are the By-Laws of HOLLY TREE PATIO VILLAS
HOMEOWNERS’ ASSOCIATION, INC., hereinafter referred to as the
*Aggociation~, as duly adopted by its Board of Directors. The
Asgociation is a corporation not for profit organized pursuant to
and under Chapter 617 of the Florida Statutes for the purpose of
managing, operating and administering HOLLY TREE PATIO VILLAS, a
residential development, as hereinafter defined. HOLLY TREE PATIO
VILLAS will be located on that certain property as legally
degcribed on Schedule "A" attached hereto and made a part hereof
ag though fully set forth herein,

1.1 The office of the Association shall be for the
present at 3405 S.W. 52nd Avenue, Pembroke Park, Florida, and
thereafter may be located at any place in Browvard County, Florida
degignated by the Board ¢f Directore of the Asszociation.

1.2 The fiscal year of the Association shall be the
calendar year. e

1.3 The seal of the Association shall bear the nghe
of the Association; the word "Florida®, and the words "Corporation
Not For Profit-.

Section_ 2. Definitions
All terms shall have the meaning =zet forth in the
Condominium Act and for clarification the following terms have the

following meanings:

2.1 =Articles" shall mean the Articles of
Incorporation of the Aasociation.

2.2 “Asmsesgswent~ shall mean a share of the funda
required for the payment of Common Expenseg which from time to
time shall be assessed againast the Owner.

2.3 ~Asgociation~ shall mean the HOLLY TREE PATIQ
VILLA HOMEOWNERS’ ASSOCIATION, INC.: this corporation not for
profit organized and existing under the lave of the State of
Florida for the purpose of operating HOLLY TREE PATIO VILLAS.

2.4 "Cosmon Area* shall mean land, equipment and
facilities which the Association sghall own, maintain, manage,
lease, or operate, including other property so designated by CLAR
MERE MASH, INC. or the Board of Directors of the Association to be
managed, maintained and operated by the Aasociation s0 long as
such property so designated is to be used by the Association and
is for the benefit of the Asgociation or its members.

2.5 <“Common Expenses” gshall mean all expenses and
agseasments properly incurred by the Association for HOLLY TREE
PATIO VILLAS.

2.6 =Common Surplua~ shall mean the exceas of all
receipts of the Association, including but not limited to asgsessz-
ments, renta, profits and revenues on account of the Common
Elements, over the Common Expenses.

2.7 ~Declaration~ sghall mean the Declaration of
Covenants and Restrictions of HOLLY TREE PATIOD VILLAS.
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2.8 “Developer® =2hall mean CLAR MERE MASH, INC., a
Florida corporation, its successorg and assigns.

2,9 "Holly Tree~ shall mean HOLLY TREE FPATIO
VILLAS, residential Complex being developed by the Developer.

2.10 ~Unit" shall mean and refer to each attached
residential dwelling together with that portion of land located
within the property line of the area to be deeded in fee simple by
the Declarer to Owner. Each such Unit’a boundary lines are
outlined on EXHIBIT C to the Declaration of Protective Covenants
and Regtrictions,

2.11 ~Property" shall mean the property deecribed in
the Declaration of Protective Covenants and Restrictions as
legally described on Schedule "A" attached hereto.

2.12 ~Institutional Nortgagee shall be defined as
any bank, trust company, =avings assgociation, gavings and loan
agsgociation, credit union, insurance company, pengion fund, the
Declarer, licensed mortgage broker, their heirs, successors and
asaigns, all of which be it either a private corporation, govern-
mental agency, governmental corporation, or natural perscnis},
mugt be gqualified to do business in the United States of America
and within the State of Florida. The term Institutional Mortgagee
shall also include the Federal Home Loan Mortgage Corporation
{FHLMC), Federal National Mortgage Corporation (FNMA) and Govern-
mental National Mortgage Corporation (GNMA) and any similar
Federal agency or corporation whether presently in existence or
which might hereafter be created.

Section 3. Membership, Members’ Meetings, Voting and Proxies

3.1 VWhen a member of the Association conveys its
interest in the real property referred to in Section 1 supra,
voluntarily or by operation of law, then the membership shall
terminate and that membership shall become vested in the trans-
feree and evidence of the transfer shall be furnished to the
Asgociation by submitting to the Association a true copy of the
deed of conveyance.

3.2 1If the record title of real property of an
Aggociation member is vested in more than one person, all of the
persone 20 owning shall be members, but said membership shall be
entitled to only one (1) vote and gaid vote shall be cast by the
"voting member" who shall be dezignated by the multiple ownerg in
a Certificate sent to the Association.

If the ownership is vested in a corporation, the
pregident of the corporation shall be deemed to be the "voting
member™ unless the corporation furnished the Association with a

written designation of some other officer or employee to be the
"voting member".

3.3 The Declarer shall be deemed a member and en-
titled to one vote for each Unit owned by the Declarer located
within the Property. The term Declarer shall be the same as
defined in the Declaration of Protective Covenants and Restric-

tionsg to which these By-Lawg are attached and marked EXHIBIT B
thereof.

3.4 The presence in person or by proxy of a majority
of the eligible voting memberghip shall conatitute a quorum.

3.5. A majority of the voting members at a meeting at
which a quorum shall be present shall decide any question unless
these By~Laws or the Articles of Incorporation of this corporation
provide otherwvige, in which event the voting percentage so
required ghall control.
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3.6. Proxies: Votes may be cast in person or by
proxy. All proxies shall be in writing and signed by the person
entitled to vote and shall be filed with the sgecretary of the
Agsociation prior to the meeting in which the proxiees are to be
uged and shall be valid only for the particular meeting designated
therein.

3.7 Transfer of ownership In the event the member
no longer cowns real property wvhich iz the subject of the member-
ghip resulting from zale, operation of law or octhervise, eaid
member or hig personal representative shall forthwith notify the
gecretary of the Asgociation to cancel the former Owner’s mem-
bership and such newv member or repregentative thereof shall
gimultaneously forward to the Azsociation’s secretary written
evidence, by copy of deed or othervige, name, manner of transfer
and current mailing address for the new member.

Section 4. Meeting of the Membership

4,1 Place: All meetings of the Association member-
ghip shall be held at the office of the Agsociation or at such
other place and at guch time as shall be designated by the Board
of Directorz of the Assgociation and gtated in the notice of the
meeting.

4.2 Hotices: It ghall be the duty of the secretary
of the Assgociation to mail or deliver notices of each annual or
special meeting, stating the time and place thereof, to each
member at least fourteen (14) days, but no more than twenty (20)
days prior to such meeting. Notice of any special meeting shall
gtate the purpose thereof. 411 Notices shall be mailed to or
gerved at the address of ths member as it appears of the bocks of
the Association.

4.3 Annuazl Meeting: The annual meeting shall be
held at 7:00 p.m. Eastern Standard Time on the third Monday of
January of each year, commencing with the year 1987, for the
purpose of electing Directors and transacting any other business
authorized to be tranzsacted by the membership, provided, however,
that if that day is a legal holiday, the meeting shall be held at
the same hour on the next secular day following. Except, however,
if the Declarsr has conveyed out title to all of the additional
property as defined in Article II of the Articles of Incorporation
of thisz corporation and all of the Units located within the
Property (see supra) prior to January, 1987, the members of the
Agacciation may call a special meeting at any time thereafter
pursuant to the provisions of Section 4.4 belov, or the Declarer
may cause to be called a special meeting of the membership of the
Amsociation, the purpose of which shall be to turn over to the
Amssociation’s memberghip, in an orderly manner, the management of
the Association. At such special membership meeting the members
of the First Board of Directors of the Association shall submit
their resignations to the Association so that a nev Board of
Directors, consisting of members of the Association, may be
elected to serve as the Board of Directoras of the Aascociation
until the third Monday of January of the following calendar year,
which meeting shall be deemed the regular first annual meeting of
the Agsociation notwithstanding said date being earlier than the
third Monday of January, 1987. At the annual meeting or the
special meeting referred to above, the membership shall first
determine the number of Directors for the ensuing termw in
accordance with the provisgions of Section 5 hereinafter and shall
elect by plurality vote (cumulative voting prohibited) the Board
of Directors, and shall transgact such other business as way
properly be brought before this meeting.

4.4 Special Meeting: Special meetings of the
memberg for any purpose or purpeses, unless othervise prescribed
by statute or by these By-Laws, may be called by the Preszident,
and shall be called by the Pregident or Secretary at the request,
in writing, of voting members repregenting twenty-five (254}
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percent of the total voteas, which request sghall state the purpose

or purposes of the proposed meeting., Business transacted at all
Special Meetings shall be confined to the subjects stated in the
Notice thereof.

4.5 Waiver and consent: Whenever the vote of a
member at a meeting is required or permitted by any proviasion of
these By-Lawg to be taken in connection with any action of the
Asgscciation, the meeting and vote of members may be dispensed with
if not less than three-fourths (3/4) of the memberz who would have
been entitled Lo vote upon the action if such meeting were held,
shall consent, in writing, to such action. Nothing herein shall
be deemed to prevent voting members from signing at a meeting a
Waiver of Notice of the meeting.

4.6 Adjourned Meeting: If any meeting of members
cannot be organized because a quorum of voting members iz not
present, either in person or by proxy, the meeting may be ad-
Journed from time to time until a quorum is present.

Section 5, Directors

5.1 Humber, Term and Qualifications: The affairse
of the Asgociation shall be governed by a Board of Directors com-
poged of not lessg than three (3) nor more than five (5) peraons.
All Directors ghall be memberg of the Association, provided,
however, that so long as the Declarer is 3 member of the
Aggociation it shall have the pover to designate one or more
persong to be Directors whether or not such peraons are members of
the Association.

Commencing with the annual meeting of January,
1987, or at guch earlier date ag provided for in Section 4.3
hereof, the term of each Director’s gervice shall extend until the
next annual meeting of the membership and thereafter until hiz
succeasor is duly elected and qualified or until he is removed
from office in the manner hereinafter provided.

5.2 Firast Board of Directors:

(a) The first Board of Directors of the
Association who ghall hold office and ghall serve until the annual
meeting of memberg in January, 1987, or until guch earlier date
may occur pursuant to the provieiong of Section 4.3 hereof, and
until their successorg have been elected and gualified shall
congigt of the following!

Eugene Clark
Aurelia Clark
Patzey E. MaShamesh

(b) In the event of a vacancy on the Board,
the remaining Beoard members, by majority vote of the Board, shall
£ill the vacancy until next annual meeting of the membership.

(c) Organizational Meeting: The organiza-
tional meeting of the first Board of Directors sghall be held
wvithin a reasonable time subsequent to the issuance of the
Certificate of Incorporation by the Secretary of State of the
State of Florida to the Association and at such organizational
meeting thege By-Laws sghall be adopted and such other business may
be transacted as may properly come before the meeting.

(d) If during the term of the first Board of
Directors, the office of a Director or Directors becomes vacant by
reason of death , resignation, retirement, disggqualification, re-
moval from office or otherwise, a majority of the remaining
Directore even though leegs than a quorum shall select a successor
or successors wvho shall hold office for the balance of the
unexpired term.
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5.3 Rules Governing the Board of Directors: The
first Board of Directors and al)l subsequent Boarde of Directores
shall be governed by the following rules:

(a) Annual Heetinga shall be held on the third
Monday of January of each calendar year at the office of the
Association at 9:00 p.m commencing in 1987, unlees the Associ-
ation electz a subsequent Board of Directora prior to 1987 ae
provided in Section 4.3 hereof. Annual meetings shall be held by
the Board prior to 1987 at a time and date to be determined by the
Board,

(b)) A schedule of regular meetings may be held
at such time and place as the Board of Directors may designate and
notice of such regular meetings shall be¢ given to each Director at
least five (5) day= prior to the date set for said meeting.

{(c) Special Heetings of the Board of Directors
may be called by the President and, in his abgence, by the Vice
President, or by a majority of the members of the Board, by giving
five (35) days notice, in writing, to all of the members of the
Board of Directoreg of the time and place of said weeting, All
notices of agpecial meetinges shall state the purpoase of the
meeting. Such meetings are copen to all members.

(d} Directors’ Waivers of Notice: Before or
at any meeting of the Board of Directors, any Director may waive
notice of such meeting and zuch waiver ghall be deemed equivalent
to the giving of notice. Attendance by a Director of the Board
ghall be a waiver of notice by him of the time and place thereof.
If all the Directors are present at any meeting of the Board, no
notice shall be required and any kuginess may be transacted at
guch meeting.

(e) Guorum: At all meetings of the Board of
Directors a majority of the Directors shall constitute a quorum
for the transaction of business, and the acts of the majority of
the Directors present at such meetings at which a quorum is
present, shall be the acts of the Board of Directorasa. If, at any
meeting of the Board of Directore, there be lesa than a quorum
pregent, the majority of those preasent may adjourn the meeting
from time to time. At each such adjourned meeting, any business
vhich might have heen transacted at such meeting, as originally
called, may be transacted without further notice. The joinder of
a Director in the action of a meeting by signing and concurring in
the minuteg thereof, shall constitute the presence of such
Director for the purpose of determining a quorum,

(f) Comwpensation: The Directors' feeg, if
any, shall be determined by the Voting Members, except no fees
shall be paid to Directors so long as CLAR MERE MASH, INC. has
selected all or a majority of the Board of Directors.

Section 6. Povers and Duties of the Board of Directors

6,1 The Board of Directors shall have the powers
and duties necessgary for the administration of the affairs of the
Agsociation and may do all auch acts and thinges as are not pro-
hibited in law or this Aesociation’sa Articleg of Incorporation or
these By-Laws. Theae powers shall specifically include but not be
limited to the following:

(a) To exercise all poverg apecifically set
forth in the Articles of Incorporation of the Agsociation and
exercige all powers provided for in these By-Laws and all povers
incidental thereof.

(b) To make assegsments, collect the same and
to use and expend the funds s0 collected to carry out the purpose
and povera of the Association.
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{(c) To employ, dismises and control the
personnel neceasary for the maintenance and operation of the
Common Area including the right and power to employ attorneys,
accountants, contractors, sgecurity officers, engineers, management
firma, any other professionals and any other persons ae the need
may arise.

(d} To accept a deed or deed of conveyance
from CLAR MERE MASH, INC., conveying to the Association the Common
Area gituated within the Property described in EXHIBIT C to the
Declaration or any additional Property the Agsociation may from
time to time)elect to own.

- (e) To enter into a Management Agreement with
the Declarer or any other qualified entity for the purpose of
managing the Agsociation and/or maintaining, administering and
operating the Common Area on behalf of the Agsociation for the
Members. So long as the management firm is the Declarer, the
management firm shall act on behalf of the Board of Directors of
the Agzociation, and on its own behalf with the game power and
authority granted to =aid Board of Directora as to all matters
provided under this Section 6.

(f) To make and amend the rules and regula-
tions respecting the operation, maintenance and use of the Common
Area, and the use and maintenance of the Units. The foregoing is
subject to the delegation of the said foregoing powers to the
management firm o long as szame be the Declarer.

(g) To exercise all other powers authorized by
lawv which are not inconsistent with the Articles of Incorporation
or By-Laws of this corporation.

Section 7. Officers

7.1 Elective Officers: The officers of the
Aasociation shall be a President, Vice Pregident, Secretary,
Agsistant Secretary, Treaszurer; and the firat officers shall be
the persons deaignated in ARTICLE VI of the Articles of Incorpo-
ration and said firgt Officersa, unless a vacancy occura pursuant
to Section 7.3 of thiz Section, shall serve until the annual
meeting of the Board of Directora to be held immediately sub-
sequent to the meeting of the membership in January, 1987 or at
guch earlier date as provided for in Section 3.1 hereof. At such
annual meeting of the Board of Directorg, Officera to £ill these
posts shall be elected for a term of one year and at each subse-
quent annual meeting officers ghall be elected for a term of one
year commeneing with gaid annual meeting of January, 1987, and
annually thereafter. All Officers shall be members of the Associa-
tion except that so long as CLAR MERE MASH, INC. is a member of
this Asgociation it may designate persons to be eligible for elec-
tion as Officers who are ncot memberz of the Asgociation. The date
of the first annual meeting or special meeting for turning over
the Asgsociation’s management to a new Board of Directors may occur
at an earlier date than January, 1987. If such event occurse, the
Board of Directors elected to succeed the firest Board of Directore
may appoint such Officers until the next annual meeting of the
Aggociation to serve.

7.2 Appointive Officers: The Board of Directors
may appoint such other Officers as the Board of Directors deems
necessary.
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7.3 Vacancies: In the event any office becomes
vacant due to death, resignation, disqualification or for any
other reason whatsoever, the Board of Directors shall fill the
vacancy and the person sb elected shall serve for the unexpired
term.




Section 8. Finance and Assesawents

8,1 Depositories: The funds of the Association
shall be deposited in such bank and depository as may from time to
time be determined by the Board of Directoras, upon resoluticn
approved by the Board of Directors and shall be withdrawn only
upon checks and demande for money egigned by such Dfficer or
Dfficerg of the Association as may be degignated by the Board of
Directorg. Obligations of the Association shall be esigned and
contracted for by at least two Officers of the Assocciation.

8.2 Fidelity Bond: If the Board of Directors shall
determine it to be desirable it shall have the power to require a
Fidelity Bond or acceptable indemnification for any Officer or
Director in a reasonable amount that may be determined by the
Board of Directorsg

8.3 Fiscal Year: Fiscal Year of the Assocciation
shall be the calendar year.

8.4 Determination of Asszessments

(a) The Board of Directors shall adopt a
budget for each fiscal year at the annual meeting of the Board of
Directors. The budget shall include the estimated funds required
to defray Common Expenses, which Common Expenses shall include,
but not be limited to the following:

i} Real and peraonal property taxes on the
Common Area.

ii) Premium for hazard insurance and pre-
mium for liability insurance on the Common Area and other areas on
the Property.

iii) Coasts of labor, supplies and materials
for the maintenance of the Common Area and other areas of the
Property as the Association shall designate.

iv) Costs of water and pover for mainte-
nance of the Common Area and facilitiesz thereen.

v) All other coets required for the opera-
tion, maintenance, repair or replacement of the Association’s
property, both real and personal.

vi} Costs of supervisory pergonnel, adminis-
trative personnel and of any other personnel that may be required
to be employed to maintain and operate the Common Property.

‘wii} Costg of carrying out the powers and
duties of the Agsociation.

viii) Such costs and expenses gimilar to
thoge listed in thisgs Section, Subparagraph (i) through (vii) above
to be incurred in the maintenance, management and operation by the
Asgociation for land not owned or leased by the Association, but
which may from time to time be designated by CLAR MERE MASH, INC.,
or the Board of Directors of the Asaociation, to be managed, main-
tained and operated so long as said property (personal or real) so
described is to be used by the Association or Unit Owners.

ix) Contingencies; regervea for repair
and/or replacement and any other expenses designated as common
expense by the Board of Directors, from time to time which should
include funds for repair and/or replacements required because of
damage, depreciation or obsolesence; betterments which shall
include the funde to be used for capital expenditures for addi-
tional improvement= or additinal personal property that will
become part of the Association’s property and for operations, the
amount of which may be to provide working funds or to meet losses,
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Said budget shall itemize the costs of
the principal types of expenditures and the amountz of estimated
expenge for each such type. In the event the Board of Directors
fails to timely adopt an annual budget as required by these
By-Lawas for any fiscal year subsequent to the adoption of the
initial budget, the budget which was in effect for the fiecal year
immediately prior to the current fiscal year shall be deemed to
have been adopted by the Board of Directors plus five (S5X) percent
additional expenge for each budgeted expense. Said budget shall
remain in effect until the Board takes action to adopt a budget
for the then current fiscal year or until the expiration of the
figcal year, whichever event ogcurs first,

%) Management fee to be paid to management
firm for itg services ag manager together with reasonable costs
for all other charges and services determined by the management
firm to be necessary to carry out its responsibilities as the
management firm.

®¥i) Costs of labor, suppliea and materiale
for maintenance performed on or about Units not part of the Common
Area, should the Association decide to undertake guch maintenance,

b) Upon the adoptien of the budget by the
Board of Directors which budget shall deterwine the Common
Expenses for the fiacal year, the total of such estimated Common
Expenses shall be divided by the total number of eligible and
qualified "votes" in accordance with the voting provisions of
thege By-Lawe and the resulting figure shall constitute the number
of dollars to be assessed for the Figcal Year against each member
of the Association, as a General Asseessment.

The Board of Directors may levy such
general assessment and require it to be paid annually in advance
or, in the discretion of the Board of Directors, it may determine
to levy the assessment to be paid semi-annually in advance,
quarterly in advance, or monthly in advance.

A copy of the budget and the amount of the
asgegsment levied and the manner of payment and due date of the
Aggociation shall be mailed, pogtage prepaid, to each voting
member of the Association at the address of the member as the same
ig shown on the books of the Association.

If the assessment has not been paid within
ten (10) dayas of the due date as specified by the Board of
Directors, the same shall be deemed delinquent and the member
ghall be deemed to be in default.

The lien hereinafter provided for of the
Associlation against the Unit owned by the member of the Agsocia-
tion who is in default may be enforced by the Association by fore-
clogure or, in the alternative, the Association may institute a
guit in a proper court of the State of Florida to collect the
amount of the Association that is in default. Failure to comply
with the Section concerning liens will not affect the validity of
any judicial =ale.

All assessments that are in default shall
bear interest at the rate of twvelve (12¥) percent per annum from
the date of the default and a late charge of $25.00 per month may
be assgessed against each Unit Owner if payment of the maintenance
iz not paid timely.

The defaulting member ghall be liable to
the Association for the amount of the assessment in default for
interest thereon asg herein provided, late costs of $25.00 for each
month the Unit Owner is delinquent and for court costs and
reasonable attorneys fees incurred by the Association for
collection of the defaulted assessment.
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(c} The Board of Directors shall have the
right to levy special assesgments against the members of the
Aggociation in an amount that might be required by the Association
to carry out the dutieg and reaponsibilities of the Association.
In the event the Board of Directors determines to levy such
apecial asseasment, the total amount thereof, due date and
member 's share assessed against each member and the purpose of the
assezsment shall be sent in a notice mailed o each member in the
manner hereinabove provided for the budget and notice of general
agsegament.

The Azsociation shall have a lien against
the Unit of the member to guarantee payment of the special assess-
ment in the game manner asg it has a lien against the Unit of the
member to guarantee payment of the General Asseasment, all as is
more fully aset forth hereinafter; and shall have the right to
collect any defaulted special asseasment in the same manner as it
hag to collect a general assessgment.

Section 9. Liens

S.1 Each member of the Aassociation as a3 condition
of having become an Owner of a Unit agrees that the Unit owned by
that member is gubject to a lien in favor of the Aaaociation to
gecure the obligation of the member to pay an General or Special
Asgesgment that hazs been levied or which shall be levied against
the Unit of the member and such lien shall be secondary, inferior
and subordinate only to a valid Institutional Firast Mortgage
placed upon the property of the member.

9.2 The lien expressly provided for in these
By-Laws is enforceable by the Association for Common Expenses
attributable to the Common Area and for all general and gpecial
agzeggmentsg levied againsgt each Owner and each Unit for such
necegsgary sumg, the Agscociation may expend in the cutting of lawns
and external maintenance of the unfenced, unenclosed portion of
Units, hould the Association undertake to do so and pursuant the
Declaration, maintenance, repairs, decorating or the removal of
unauthorized gtructural additions or alterations to a member’s
Unit, maintaining in good repair the water and gsewer utility lines
asg i® required by Article XIII of the Declaration, whenever a Unit
Owner fails to do any of the above, Furthermore, all other
general and gpecial assessments authorized and allowed by the
Declaration and these By-Laws shall, when levied by the Agsgocia-~
tion, be deemed to be a lien upon each Unit.

9.3 Whenever the mortgagee of an Ins*titution, First
Mortgage of record or other purchaser of 2 Unit, obtains title to
a Unit as a result of the foreclozure of the =said mortgage, or
when an Institutional Firs+ Mortgagee of record accepts a deed to
said Unit in lieu of foreclosure, such acquirer of title, its
guccesgore and assigng shall be liable for the share of Common
Expense, general and special assezssments levied by the Association
pertaining to such Unit from the date of acquigition of title
regulting from said foreclosure or acceptance of the deed in lieu
of forecloegure, but shall not be liable for amountg of Common
Expense, general or special agsessments chargeable to the former
Owner of such Unit vhich became due prior to the acquiegition of
title as a result of the foreclogure or the acceptance of said
deed in lieu of foreclosure. Such unpaid ghare of Common Expenge
and ocutstanding special assessments shall be deemed to be collect-
ible from all other Unit Owners, including such acquirer of title,
their succesgors and assigns.

9,4 Whenever an Institutional First Mortgagee
obtainsg title to a Unit as described in Section 9.3 above, =aid
mortgagee shall thereinafter be liable for the share of Commcn
Expense (General Asseaasment) and all special assessmentz levied by
the Association for as long thereafter as said mortgagee shall
continue to the the Owner of guch Unit., Upon said mortgagee‘s
conveying its title to the Unit so acquired by it, the purchaser
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of such Unit from said mortgagee shall be liable for its share of
Common Expensez and/or special assessments levied by the
Association from and after the acquisition of title.

Section 10. Books, Records and Annual Reports

10.1 The Asgociation shall maintain detailed books
and recorde sufficient to describe and account for all income
received and all expenditures. Such boocks and records shall be
kept at the office of the Association and shall be available for
inapection by a duly appointed committee of the memberzhip by
appointment, with the Officers of the Association at reasonable
hours, except that inspection cannot be made more than once in any

calendar year,

No independent or external audit ghall be
required; however, the Board of Directors of the Association may
in its discretion have an independent or external audit of the

books.

10. 2 At each annual meeting of the Board of
Directors, the Officers of the Association shall present a
financial report for the preceding calendar year which shall
include, but not be limited *to, balance sheet showing assets and
liabilities as of the last day of the preceding calendar year and
a gtatement of income and expense showing the actual income and
actual expenses of the preceding calendar year. Thereafter, and
on or before March lst of each calendar year, the Treasurer of the
Asgociation shall mail to each voting member a copy of the

financial report.

Section 11. Contracts

11.1 The Board of Directors of the Azsociation ghall
have the power to enter into contracts with any other Homeowners’
Asgociation that may be created to own, manage or operate any
property in Broward County, Florida.

APPROVED AND DECLARED AS THE BY-LAWS OF HOLLY TREE PATIO VILLAS
HOMEGOWNERS® ASSOCIATION, INC.

Preazident

THE FOREGOING ARE APPROVED AND DECLARED AS THE BY-LAWS OF HOLLY
TREE PATIO VILLAS HOMEOWNERS’ ASSOCIATION, INC.

DATED THIS 20th_ day of February , 1984

Aot (it
£
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STATE OF FLORIDA
a8

COUNTY OF BROWARD )
I HEREBY CERTIFY that on thig day before me, an officer

duly authorized in the State and County aforesaid to take

Aurelia Clark

acknowledgments, personally appeared

and Patsey E. MaShamesh , President and Secretary

respectively of Holly Tree Patio Villas Homeowners’ Asgociation,
Inc., a Florida corporation Not For Profit, and they acknowledged

executing the foregoing By-Laws, freely and voluntarily, under

authority vested in them by said corporation, and as the act and

deed of gaid corporation, and that the seal affixed thereto is the

true corporate seal of said corporation.
WITNESS my hand and official seal in the County and State

last aforezaid, at _Hollywood , Florida, this 2(2%

day of :51Qyuuvv% , 1984,

(oo 2

Notjzf Public) Staye

My Commigsion Expirea:

Notary Public, State of Florida at Largs
My Commission Expires June 30, 1986
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SCHEDULE "A"

The North 1/2 of the South 1/2 of the Northwest
1/4 of the Northeast 1/4 of the Southwest 1/4,
less the West 276 feet thereof Section 30,
Township 51 South, Range 42 East and the East 261
feet of the West 276 feet of the North 1/2 of thae
South 1/2 of the Northwest 1/4 of the Northeast
1/4 of the Southwest 1/4 of Section 2@, Township
51 South, Range 42 East, less the West 15 feet
thereof for road right of way as recorded in the
Public Records of Broward County, Florida. RA/K/AR
The North 1/2 of the South 1/2 of the Northwest
1/4 of the Northeast 1/4 of the Southwest 1/4 of
Section 39, Township St South, Range 42 East,
Broward County, Florida, LESS the West 15 feet
thereof for recad right of way. A/K/A Lots Twenty
Six-B (2&6~B) and Twenty Six-E (26-E)} of the
Unrecorded Plat of HOLLYWGOD RIDGE FARMS, as
filed in Miscellaneous Plat Book 2, at Page 16,
of the Public Records of Broward County, Florida

IREMIZ0QTT I3
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EXHIBIT C

TO

DECLARATION OF PROTECTIVE
COVENANTS AND RESTRICTIONS

SURVEY:

LEGAL DESCRIPTION OF COMMON AREA:
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LEGAL DESCRIPTION OF COMMON AREA

The North 1/2 of the South 1/2 of the Northwest
1/4 of the Northeast 1/4 of the Southwest 1/4,
less the West 276 feet thereof Section 30,
Township 51 South, Range 42 East and the East 261
feet of the West 276 feet of the North 1/2 of the
South 1/2 of the Northwest 1/4 of the Northeast
174 of the Southwest 1/4 of Section 30, Township
51 South, Range 42 East, less the West 15 Ffeet
thereof for road right of way as recorded in the
Public Records of Broward County, Florida. A/K/A
The North 1/2 of the South 1/2 of the Northwest
1/4 of the Northeast 1/4 of the Southwest 1/4 of
Section 30, Township 51 South, Range 42 East,
Broward County, Florida, LESS the West 15 feet
thereof for road right of way. A/K/A Lots Twenty
Six-B (26-B) and Twenty Six~E (26-E) of the
Unrecorded Plat of HOLLYWOOD RIDGE FARMS, as
filed in Miscellaneous Plat Book 2, at Page 16,
of the Public Records of Broward County, Florida,
LESS the following described parcels, to-wit:

The Fast 38,33 feet of the West 64,33 fent O the Horth 41,0 fant of
the following parcel: The North one~-half (1%} of the Seauth on<-half
{5%) of the Northwest one~fourth (MW'%) af the Nartheast e foarth
{NEY) of the Southwest one-fourth (SWY) of “action 10, Townehip S1
South, Range 42 East, Broward County Florida, less the West 15.0 {eet
thereof for road right-of-way.

The East 29.00 feet of the West 93.33 fant of the Unrth A1, 0 fant
the following parcel: The Narth one-half {N's) of the Seuth neabalf
(%) of the Northwest onn-fourth (NWY) of the Northeast one-¢ arth
(NEX%) of the Southwest one-fourth (SWY%) »f Sactinn 30, Township 51
South, Range 42 East, Rroward County, Floviila, less the West 15.0 feot
thereof for road right-of-way, '

o f

The East 29.0 feet of the West 122.33 font nf the MHorth 41,0 fent Af
the following parcel: The North cenr-half (NY) af the South one-half
{SY%) of the Northwest ona-fourth (WY} of the Hortheast one=fenrth
(NEX) of the Southwest one—fourth (SWY) of Seation 30, Tewwnahip 61
South, Range 42 East, Broward County, Florida, less the West 15.0 feet
thereof for road right-of-way. '

MEMO: Legibility of writing.
typing or primting Unsatisfatory in
this dacument when microfitmed.
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The East 33,67 feet of the West 1%6.0 feet ~f the Narth 11,0 fnnt of
the following parcel:  The North one-half (II%) of tha tignuth on~-half
(SY) of the Northwest one=-fourth (NiW'i) of the Northeast enn-fonrlh
(NE) of the Southwest one-fourth (SWY) af Snctinn 30, Township 51
South, Ranga 42 East, Nroward County, Florida, less the West 15,0 feet
thereof for road right-of-way. -




The East 33,67 of the West 246.67 feet of tlo Horth 41.0 frnt Ar

the following parcel: The North one-half (M) of tha South onn=half
{S%) of the Northwest one-fourth (NW%) of the Hartheast mne=fourty
{NEY%) of the Southwest one=fourth {8WY%) of Snction 30, Township 51

- South, Range 42 East, Broward County, Flnrida, lesn the West 15.0 feet
thereof for rocad right-of-way, :

The East 29,0 feet of the West 275.67 fent ~f the Narth 41,0 f(ant of

the following parcel: The Marth one<half (NY) of the Semth ope-half
{S%) of the Northwest one-fourth {MW%} of the Northcast one~f-urth
(NEY%) of the Southwast one-faourth (SWY%) oF Saction 30, Tewn~hip R]

South, Range 42 East, Broward County, Florida, less the West 15,0 fest
thereof for road right-of-way,

The East 29.0 feet of the West 304.67 fent Al the North 41.0 feat nf
the following parcel: The North enn-half (N%) af the fSauth ne<half
(S%) of the Northwest one-fourth (NW%) af the MNortheast cne—fanrth
{NE4) of the Southwest one-fourth (SWY) ol Sectinn 30, Townechip §1

South, Range 42 East, Broward County, Florida, less the West 15,0 feeot
thereof for road right-of-way,

The East 44.33 feet of the West 349.0 frrb of the Horth 11.0 faat of
‘the following parcel: The North one-half (H%) nf the Saurh one-half
(8%) of the Northwast ona=fourth (M) of tha Nartheast an~-feurth
{NEY%) of the Southwest one=fourth SWY) of Seection 10, TAvnehip 51

South, Range 42 East, Rroward County, Florida, less the Unnt 15,0 faet
thereof for road right-of-way.

The Bast 44.33 feet of the West 393,33 font of the Horth 1.0 fant

of the following parcel: The North % of the South L oal the tayrthwast

% of the Northeast % of the Southwest § ~f Sectinn 30, Tnehip 51
South, Range 42 East, Broward Connty, Florida, less the Wast 15,0

feet thereof for road right-of-way.

MEMO: Lagibility ot writing.
. fyping o¢ printing unsatisfactory in
- this document when microtilmae,
- The East 29.0 feet of the West 422.331 fcet of the North 11.Q Tent
of the following parcel: The Morth % of the South Y af 1 he Harilwest
% of the Northeast Y% of the Southwest % of Sectien 30, Tramnhip 51
" South, Range 42 East, Broward County, U'larida, less the Fant 15.0
feet thereof for road right-of-way,

GREMNZOSTTIN

The East 29.0 feet of the .West 451.33 fret nf the Horth 41,0 fpat
of the following parcel: The Narth § of the Sauth &§ of the (Inrthwast
Y of the Northeast % of the Southwest Y of Section 30, Trenship 51

South, Range 42 East, Broward County, Florida, lesa the West 15.0
feet thereof for road right-of-way.

e Ty




The Enst 33.34 feat nf the Wast ABA,GT7 {art of the HNorth A1, font
of the following parcel: The North 'y of the Santh Y5 af the ovtheest
Y of the lnrtheast Y% of the Southwerst Y ~f Section 3T, Tomnohin 51
South, hange 42 East, Broward County, Florida, less the VWiest 17,0
feet thercof for road right-of-way.

13

The North 39.33 feet of the East 49,0 feet of the following parcel:
The North X% of the South % nf the Nerthwest % of the Hortheast Y
of the Southwest % of Secticn 30, Township 51 Snuth, Pangn 12 East,

Broward County, Florida, less the West 15.0 feet thereof for rmad
right-of-way. .

The South 29.0 feet of the North 68.33 feect of the Fast 47,0 feot
of the following parcel: The North Y of the South Y of the tlarthwest
Y of the Northeast % of the Southwest Y Al fnction 30, Tomship 51

South, Range 42 East, Broward County, Florida, less the Wect 15.0
feet thereof for road right-of-way. : '

The South 29.0 fert of the North 97,33 fect of the Fast 47.0 frnt

of the following parcel: The North Y of the fHuth % of the Hortheest
Y of the Northeast % of the Southwest i of Saction 30, Township 5l
South, Range 42 East, Rroward County, rinrida, less the West 15,0
feet thereof for road right-of-way.

The South 33.67 feat of the North 131.0 feet nf the East 17,0 fent
of the following parcel: The North Y of ¢k South Y of vhe Hortheest
Y of the N¥ortheast Y of the Southwest W »f Section 30, Tewnship 51
South, Range 42 East, Rroward County, Florida, less the West 10,0

feet thereof for road riqhtwnf-way. Subject to an easement for pedestrian
access over the West 2 feet thereof.

MemO: Legihity ot wrting.
- ) . . in
o unsatisfactony ’
typing OF prrting UM ' tory 11
!:;: gocbmﬁm wnan microfir &

The North 33.33 feet of the South 0,0 fert af Lhe Easr 72,0 feet

of the West 527.0 feet of the following parcel:  The jlort™h ‘i of the
South & of the Nnrthwest Y of the Hortheart % af the Sonthuest
of Section 30, Township 51 South, Rangn 12 Hast, Rroward Connt v,
Florida, less the West 17.C faet thereaf (o raad rioghb—of--y
. Subject éo an easesent for pedestrian access over the Eust 2 feat thereof.
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The East 32.0 feet of the West 527.0 feat nf the South 35,07 (ot

of the following parcel: The Marth % nf the Sonth oAl thn Mnrthwest
% of the Northeast Y% of the Southwest ', nf S~ctien 10, Townehiip 51
Snuth, Range 42 East, Proward Crunty, Flnrida, less thn ¥enst 1%.0
feet thereof for road right-of-way.

The North 33.33 fect of the South 67,0 feet of the Boet ?3.0 frot nf
the West 495.0 feet of the following pareerl:  The tarth ‘s of I“i
South % of the Northwnst 's of the Neortheast L oaf the mnﬂmecr %

of Section 30, Township 51 South, Ranqgc 472 rast, ﬂrﬁjard (Au?lv,
Florida, less the West 15.0 fect therenf fnr Tﬂad.[1qht—nf—$dy.




. The East 33.0 feet of the Wast 495.0 fert of the South 35,77 fant

_of the following parcel: The North Y of the South Y% af Fhe northwest

é
"% of the Northeast % of the Southwest % of frction 39, Tomship 51

South, Range 42 East, Broward County, Florida, less the ¥est 15,0
feet thereof for road right-of-wvay,

The North 33.33 feet of the South 69,0 feer 6f the East 11.0 frat
of the West 462.0 feet of the fnllowing parrel: Tha IIarth ks nr

the South X% of the Northwest Y% of the Hortheart &
% of Section 30, Townshp 51 South,
Plorida, less

2

% of the Sontheast
Range 12 East, Nroward County,
the West 15.0 feet thereof for road right-nf-way,

.

The East 33,0 feet of the Wert 462.0 of the South 35,07 fart of )
the following parcel: The North § nf the Snuth % of the Horihwest
% of the Northeast Y of the Southwnst 'y of fectinn 30, Tewmahip 61
South, Range 42 East, Broward County, Florida, less the West 15,0
feet thereof for road right-of-iay, .

The North 33,33 fect of the South 69,0 fert of the Fast 13,0 fapt
of the West 429.0 fect of the following parcel: The tarth s of
the South % of the Northwest Y% of the Hnrthecast % of the Southwerst
% of Section 30, Township 51 South, Range 12 East, Rreward Comnty,
Florida, less the West 15,0 feet thereof for road right-of-way,

The East 33.0 fecet of the Wost 120.0 feet »f the Sauth 37,07 feont

- of the following parcel: The North % of the South % of ths Harthwest

< 2

% of the Northeast % of the Southwest % af Sectinon 30, Trwhship 51
Seuth, Range 42 East, Broward County, Florida, less the West 15,0
feet thereof for road right-of-way.

The North 33,33 feet of the South £9.0 fert of the Farct 17,0 foat
of the West 396.0 feet of the followina parcel: Tha Marth % of the
South % of the Northwest % of the Northeast % Af the Sruthwast %
of Section 30, Township 51 South, Range 42 Last , Broward Ceunty,
Florida, less the West 15.0 feet therenf for road right-nf-way,

indite O wATTINE.
@O Lagdy .
ks Lnsatisfactory 10
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The East 33.0 feet of the West 396.0 fret of the South 35,47 feet

L8EMZOQTT

of the following parcel: The North Y% of the Sauth Y5 nf the Horthwest

k¥ of the Northeast % of the Southwest " »f Srction 30, Townchip 51
South, Range 42 East, Broward County, Florjda, less the West 15,0
feest thereof for road right-of-way. '

The Nnrth 33.33 feet of the South £9.0 fret nf the Rast 29.0 feraot

of the West 363.0 feet of the following parenl: Tha Nerth Y »F

- the South % of the Northwest % of the Northeast % of the Southwest
4% of Section 30, Township 51 South, Range A2 Fast, Broward Ceunty,
FPlorida, less the West 15.0 feet thercof for road right-nf-way,

. - . .




The East 29.0 feet of the West 3£3.0 feat of the South 35.A7 feet
of the following parcel: The North % of the South s of the
Northwest % of the Northeast % of the Southwest % nf Seetion 30,
Township 51 South, Range 42 East, Broward County, Florida, less
the West 15.0 feet thereof for road right-nf-way,

The North 33,33 feet of the South 69,0 frat nf the ®ast 29,0 fang

of the West 286.0 fert of the following parcel: The Rerth Lo

;hefS:uth 4 of the Northwest Y% nf the Hrrtheast Y of the Santhenat
lo aection 30, Township 51 Sonth, Range 12 Fast, Rrowar- vnunéy
F ori§a, less the West 15,0 feet thercofl for road right =»f—way ‘

The Bast 29.0 feet of the West 2B6.0 faet of the Senth 15.67 faek
of the following parcel: The Nerth % of the South %5 af the Uosrihwast
% of the Northeast Y of the Southwest 4 af Section 30, Tewncliip A1 '

South, Range 42 East, RBroward County, Florida, less the West 15.0 feet
thereof for road right-of-way, ' h

The North 33.33 feet of the South 67,0 frrt of the Bart 11,0 fnnt ~f
the West 257.0 fret of the follawing parcel: The North % of tha Sonth

. 4 of the Northwest % of the Northeast 'f of the Seuthwest 't of fectisn
30, Township 51 South, Range 42 Fast, Nrr~ward County, Florida, less
the West 15.0 fcet thereof for road right-nf-way.

The East 33.0 feet of the West 257.0 feet nf the South 15,67 font of
the following parcel: The North % of the Snuth % nf tho Notthwest
of the Northeast % of the Southwest & nf Section 10, Tewnehip %1
South, Range 42 East, Rronward County, Florida, less the VWest 15,0
feet thereof for road right-of-way.

The North 33,33 feet of the South 69,0 fert of the Cast 13.0 {aet
of the West 224.0 feet of the following parcel: The North % of
the South Y of the Northwest Y% of the Northeast Y% nf thn» Soulhwest
% of Section 30, Township 51 South, Range 1?7 FRast, Broward County,
Florida, less the West 15.0 feet thercof for road right-nf-way,

geeMZ0gTT I

MEMO: Legibility of writing.
g of primting unuus!acyafy :jn
tniz Aagumant whet microfitmeo.

The East 33.0 feet of the West 221.,0 fret of the Sonth 30,07 font

of the following parcel: The North % of the South el the tnrtluest
% of the Northecast Y% of the Southwest ‘i nf Section 30, Tywnohip &1
South, Range 42 East, Broward County, I'lorida, less the Vest 17.0
feet thereof for road right-of-way.

The North 33.33 feet of the South 69,0 frct of the Fact 31,0 frot
" of the West 191.0 feet of the follewing parcel: The North 's of

the South % of the Northwest 4 of the Northeast Y of the Southwnst

% of Secticn 30, Township 51 South, Ranae 12 Eart, Rroward Cemnty,
 Florida, less the West 15.0 feet theranf for road right-of-way.




The East 33.0 feet of the West 191.0 fect »f the Sonth 35,17 feat
of the following parcel: The North Y of tha South '; of the lnrthwast
Y of the Northeast Y% of the Southwest % of fectien 30, Tewnship 51
South, Range 42 East, Broward County, Florida, less the West 15.0
feet thereof for road right-of-way.

The North 33.33 of thn Snuth 69,0 fonrt of the Bast 33,0 {ant of the

West 158.0 feet of the following parcel: 'The Horth ool the okl Y
of the Northwest % of the Northeast ¥ of the Southuest 5 of “eptinn

30, Township 51 South, Range 42 East, Pravard County, Florida, less

.the West 15,0 fect thercof for road right=of-way,

The East 33,0 feet of the West 158,0 feet of the fouth 10,07 Af the
following parcel: The North % of the Sonth % nf the Marthwe~t %5 of
the Northeast % of the Southwest.'t of Sectinn 0, Tawnsbip "1 Touth,

Range 42 East, Broward Ceunty, Florida, less the West 15,0 frnt
thereof for road right-nf-way.

The North 33,33 fect of the South 69.0 fort of the Razt 11,0 [~nk
of the West 125.0 feat of the following parcel: The Horth % of
-the South % of the Northwest % of the Northrart Y% of the Sontlwest
% of Section 30, Township 51 Snuth, Range 42 Rast, P'rownrd reanty,
Plorida, less the West 15.0 fent thercof for road right-nf-way,

The East 33.0 feet of the West 125.0 fret of the South 15 .07 font of
the following parcel: The Noarth % of the South Y ~f the Northwest §
". of the Northeast % of the Southwest % of Section 0, Township 51

South, Range 42 East, Broward County, Florida, less the Vest 15.0 fect
thereof for road right-of-way.

The North 33.33 feet of the Snuth 69,0 frot of the Bast 33,0 faeef
of the West 92,0 fert of the following parcel: The Nerth % of the
South % of the Northwest Y of the Northeast Y of tha Snuthwant |
of Section 30, Township 51 Snuth, Rangr 42 East, Broward County,
Florida, less the West 15,0 feet thereof for road right-of-way,

MEMO: Legibihty of writing.
yping Gf gimting pnsatizfactony n
this document wnsn microfitmed.

The East 33.0 feet of the West 92.0 fect of the Snuth 35,67 fenrt of
the following parcel: The North s of the Seuth % of the Northwest %
of the Northeast % of the Southwest ' ~I Srctinn 30, Town<hip 51
South, Range 42 East, Broward County, Florida, less the West 15.0
feet thereof for road right-of-way,
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UNIT 43, BUILDING XI

The North 33,33 feet of the South 69,0 fant of the EBast 13,0 fant
of the West 59.0 fect of the following parceal: The Horth % wr

the South % of the Horthwest % of the Northnast Y of the Zouglveat
of Section 30, Township 51 South, Rangn 47 Rast, Nemward Connty,

Florida, less the West 15,0 feet thereof for road right-nf-way,

UNIT 44, BUILDING X1

The East 33,0 feet of tho West 59,0 fect of tha South 35,67 fent of
the following parcel: The North % of the Smuth % Of the Nnrtluest Y
of the Northeast % of the Southwest Y of %rction 20, Township 51 South,
Range 42 East, Droward County, Florida, less the West 15.0 ferot
thereof for road right-of-way,
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EXHIBIT D

TO

DECLARATION OF PROTECTIVE
COVENANTS AND RESTRICTIONS

LEGAL DESCRIPTIONS OF UNITS:
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115N, 2lat Avenue

" PHONE  922-4579

Hrthur O Boggs

REGIABTERECD LAND BURVEYDR
HOLLYWOODD, FLORIDA

HOLLY TREE

UNIT 1, BLDG, I

The East 38,33 feet of the West 64.33 feat of tha MNorth 41,0 feat nf
the following parcel: The North one-half (i) nf the South ond-half
(5%) of the Northwest one-fourth (MW%) of the MNortheast Ane-frnrth
{NE%) of the Southwest one=fourth (SW%) nf Sectinn 30, Township S1
South, Range 42 East, Broward County Florida, less the West 15.0 feeot
thereof for road right-of-way.

UNIT 2, BLDG, I

The East 29,00 feet of the West 93.33 fant of the "orth 41,0 feat of
the following parcel: The Nnrth one-half (%) of tha South onn-half
(Sk) of the Northwest one—fourth (NW%) of the Northeast one-f-.arth
(NE%) of the Southwest one-fourth (SWY%) of Sactinn 130, Trwnship 51
South, Range 42 East, Broward County, Tlorida, less the West 15.0 faet
thereof for road right-of-way.

UNIT 3, BLDG, I

The East 29.0 feet of the West 122.33 feet nf the Maorth 41.0 feet of
the following parcel: The North one-half (NY) of the South one-half
(S%) of the Northwest one-fourth (NW%) of the Northeast one-fourth
(NE%) of the Southwest one-fourth (SWY%) af Section 30, Township 51
South, Range 42 East, Broward County, Florida, less the West 15.0 feet
thereof for road right-of-way.

UNIT 4, BIDG. I

The East 33.67 feet of the West 156.0 feet of the North 41,0 feet of
the following parcel: The North one-half (1k) of the South ona-half
(S%) of the Northwest one-fourth (NW%) of the Northeast cna=fourth
(NE%) of the Southwest one-fourth (SW%) of Seetion 30, Towhship 51
South, Range 42 East, Broward County, Florida, less the West 15.0 feet
thereof for road right-of-way.
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PHONE  922-4579

115" 8, 21st Avenue

c:%?iéguz e jziqﬂgs_

REOGISTERED LAND SURVEYOR
HOLLYWOOD, FLORIDA

UNIT 5, BUILDING II

The East 33.67 of the West 246.67 feet of the North 41.0 feet of
the following parcel: The North one-half (N%) of the South one-half
(S%) of the Northwest one-fourth (NWY) of the Nartheast one~fourth
(NE%) of the Southwest one-fourth (SW%) of Section 30, Township 51
South, Range 42 East, Broward County, Florida, ‘less the West 15.0 feet

thereof for road right-of-way.

UNIT 6, BUILDING II

The East 29.0 feet of the West 275,67 fent nf the Nnrth 41.0 fanrt of
the following parcel: The Narth one-half (N%) of the Sonth nne-half
(S%) of the Northwest one~fourth (NWY%) of the Nnrtheast one-fourth
(NEX) of the Southwnst one-fourth (SW4%) of Section 30, Township 51
South, Range 42 East, Broward County, Florida, less the Vest 15.0 fert
thereof for road right-of-way.

UNIT 7, BUILDING II

af

The East 29.0 feet of the West 304.67 frnat of the North 41,0 foat
the following parcel: The North one-half (N%) of the Snuth ~ne-half
(S%) of the Northwest one-fourth (NW4%) of the Northeast cne-fourth
(NEY) of the Southwest one-fourth (SWY%) of Sectinn 30, Township 51
South, Range 42 East, Broward County, Florida, less the West 15.0 feet

thereof for road right-of-way.

UNIT 8, BUILDIXG II

The East 44.33 feet of the West 349.0 fert of the North 41.0 feet of
the following parcel: The North one~-half (N%) of the South one=half
(s%) of the Northwest one-fourth (NW'i) of the Nnrtheast nne-fnaurth
(NEY4%) of the Southwest one=fourth SWY4) of Section 30, Trwnship 51
South, Range 42 East, Broward County, Florida, less the West 15,0 feet
thereof for road right-of-way.

g

. ibitity of writin
“EHO‘Luuuﬂuumuvm

or priming ¢ -t .
:yh‘\:“:ocumem whan microtitmed

Sheet 2 nf 11

B6EMZOQTT 33




148 . 218t Avenue
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REBIBTERED LAND SURVEYOR
HOLLYWODD, FLORIDA

UNIT 9, BUILDING III

The East 44,33 feet of the West 393.33 feet of the North 41.0 feeat

of the following parcel: The North % of the South % of the Isrthwest
% of the Northeast % of the Southwest % of Sectinn 30, Township 51
South, Range 42 East, Broward County, Florida, less the West 15.0
feet thereof for road right-of-way,

UNIT 10, BUILDING III

The Bast 29,0 feet of the West 422.33 fret nf the North 11.0 feet

of the following parcel: The North % of the South !5 nf the NHarthwest
% of the Northeast % of the Southwest % of Section 30, Trwnship 51
South, Range 42 East, Broward County, Flnrida, less the Waest 15.0
feet thereof for road right-of-way,

UNIT 11, BUILDING IIT

The East 29.0 feet of the West 451.33 fert of the NHorth 41.0 feet

of the following parcel: The North ' of the South % of the nrthwest
% of the Northeast 4% of the Southwest % of Section 30, Township 51
South, Range 42 East, Broward County, Florida, less the West 15.0
feet thereof for road right-of-way.

UNIT 12, BUILDING III

The East 33.34 feet of the West 484,067 fent of the Morth 41,9 frot
of the following parcel: The North % of the Snuth !5 of the Horthwest
% of the Northeast 4% of the Southwest '3 ~f Section 3¢, Township 51
South, Range 42 East, Broward County, Florida, less the West 17,0
feet thereof for road right-of-way.

Sheet 3 of 11

Y6EMNZ0QTT 2




115 ¥, 21t Avenue . ) PHONE  922-4879 :

Huthun C. jziéags'

REGISTERED LAND SURVEYOR
HOLLYWORGD, FLORIDA

UNIT 13, BUILDING IV

The North 39.33 feet of the East 49.0 feect of the following parcel:
The North % of the South % of the Northwest % of the Northeast 4%
of the Southwest % of Section 30, Township 51 South, Range 42 East,
Broward County, Florida, less the West 15.0 feet thereof for read

right-of-way.

UNIT 14, BUILDING 1V

The South 29,0 feet of the North 68,33 fect of the Fast 49.0 feot

of the following parcel: The Narth % of the Senth % of the Northwest
% of the Northeast % of the Southwest % of Snaction 10, Township 51
South, Range 42 East, Broward County, Florida, less the West 15.0
feet thereof for road right-of-way.

UNIT 15, BUILDING IV

The Scuth 29.0 feet of the North 97.33 feat of the Fast 49.0 fant

of the following parcel: The North % of the South % af the !orthwest
% of the Northeast % of the Southwest Y of Saction 30, Township 51
South, Range 42 East, Broward County, Plorida, less the West 15,0
feet thereof for road right-of-way.

UNIT 16, BUILDING IV

The South 33,67 feet of the North 131.0 foat ~f the East 49.0 feet

of the following parcel: The North % of tY» South &% Af the Northwest
% of the Northeast % of the Southwest % nf Section 30, Tewnship 51
South, Range 42 East, Broward County, Florida, less the West 15.0
feet thereof for road right-of-way. Subject to an easement for pedestrian
access over the West 2 feet thereof.

Sheet 4 of 11
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115 X, 21at Avenue PHONE  922-4579

Arthur €. Boggs

REGIATERED LAND SURVEYOR
HOLLYWQDD, FLORIDA

UNIT 17, BUILDING V

The North 33,33 feet of the South 62,0 fest of the East 2.0 feot
of the West 527.0 feet of the following parcel: The North ; of the
South % of the Northwest % of the Nnrthaas=t % of the Snunthwnrt 4

of Section 30, Township 51 South, Range 12 Rast, Browar:d Crunty,
Florida, less the West 15.C foet thereaf for rmad righk-nf.wav,
Subject to an easement for pedestrian access over the Fast 2 feet thereof.

UNIT 18, BUILDING V

The East 32.0 feet of the West 527,0 feet ~f the South 35,67 feet
of the following parcel: The North % nf the South 5 né the Narthwest
% of the Northeast % of the Southwest % af Sectimn 30, Township 51
Snuth, Range 42 Bast, Broward Crunty, Flnrida, less thn Went 15,0
feet thereof for road right-of-way.

UNIT 19, BUILDING V

The North 33,33 feet of the South 69.0 fect of the East 33,0 feaet of
the West 493.0 feet of the following parcal: The Morth % of the

‘3

South %4 of the Northwest % of the Northeast % of the Southuwest %

of Section 30, Township 51 South, Range 42 Fast, Broward Countvy,
Florida, less the West 15.0 feet therenf for road right-of-way.

UNIT 20, BUILDING V

The East 33.0 feet of the West 495,00 feot of the South 35,57 faot
of the following parcel: The North % of the South 5 of the Northwest
% of the Northeast % of the Snuthwest % of Gectinn 30, Township S
South, Range 42 East, Broward County, Florida, lass the West 15,0
feet thereof for road right-of-way.
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, Hrthur C Boggs

REQIBTERED LAND S8SURVEYODOR
HOLLYWDOD, FLORIDA

UNIT 21, BUILDING VI

The North 33.33 feet of the South 69.0 feet of the East 33.0 feet
of the West 462.0 feet of the following parcel: The Hnrth & of
the South % of the Northwest % of the Wartheast % of the Sonthwnst
% of Section 30, Townshp 51 South, Range 42 East, Breward County,
Florida, less the West 15.0 feet thereof for road right-nf-way.

UNIT 22, BUILDING VI

The East 33.0 feet of the West 462.0 of the South 15,07 famt of
the following parcel: The North % of the South % nf the HAvthwest
% of the Northeast % of the Southwest % of Section 30, Tewnship 51
South, Range 42 East, Broward County, Florida, less the West 15,0
feet thereof for road right-of-.ay. :

UNIT 23, BUILDING VI

The North 33.33 fect of the South 9.0 feat of the FEast 33.0 faet
of the West 429.0 feet of the following parcel: The North % of
the South % of the Northwest 4§ of the Nartheast Y of the Southwest
% of Section 30, Township 51 South, Range 42 Fast, Rroward Comnty,
Florida, less the West 15.0 feet thereof for road right-of-way.

UNIT 24, BUILDING VI

The East 33.0 feet of the West 422.0 {eet of the South 3%.67 feet

of the following parcel: The North % of the South % of the Northwest
% of the Northeast % of the Southwest % of Sectinn 30, Towhship 51
South, Range 42 East, Broward County, Florida, less the West 15.0

feet thereof for road right-of-way.
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115 ¥. 218t Avenue B N . pHoNE 922-4579

Arthur € Boggs

RCAISTERED LAND SURVEYOR
HOLLYWOOD, FLORIDA

UNIT 25, BUILDING VII

The North 33,33 feet of the South 69.0 feat of the East 33,0 feet
of the West 396.0 feet of the following parcel: The North % of the
South % of the Northwest % of the Northeast % of the Snuthwest %

of Section 30, Township 51 South, Range 12 East , Broward County,
Florida, less the West 15.0 feet thereof for road right-nf-way.

UNIT 26, BUILDING VII

The East 33.0 feet of the West 396.0 feet of the South 35.A7 feet

of the following parcel: The North % of the South % of the Northwest
% of the Northeast % of the Southwest % nf Sectinn 30, Township 51
South, Range 42 East, Broward County, Florida, less the West 15.0
feet thereof for road right-of-way.

UNIT 27, BUILDING VII

The North 33.33 feet of the South 69,0 feet of the Rast 25.0 feet
of the West 363.0 feet of the following parcel: The North § of
the Socuth % of the Northwest % of the Nnrtheast % of tha Southwest
% of Section 30, Township 51 South, Range 42 Fast, BrowarAd County,
Florida, less the West 15.0 feet thercof for road right-nf-way.

UNIT 28, BUILDING VII

The East 29.0 feet of the Vest 363.0 feet nf the South 35.67 feet
of the following parcel: The North % of the South % of the
Northwest % of the Northeast % of the Southwest % of Section 30,
Township 51 South, Range 42 East, Broward County, Florida, less
the West 15,0 feet thereof for road right-nf-way,

Sheet 7 of 11
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115 M. 218t Avenue ' ' PRONEZ = 9224579

Arthur € Boggs

REGISTERED LAND SURVEIYQOR
HOLLYWOOD, FLORIDA

UNIT 29, BUILDING VIII

The North 33,33 feet of the South 69.0 fret of the Rast 29.0 fant
of the West 286.0 fert of the following parcel: The Harth L oo
the South % of the Northwest % of the Northeoast % of the Seuthwast
% of Section 30, Township 51 Sonth, Rangr 12 Fast, BrowarAd County,
Florida, less the West 15.0 feet thereof fovr road right-nf-uas,

UNIT 30, BUILDING VIITY

The East 29.0 feet of the West 286.0 feet of the Sonth 35,67 fant

of the following parcel: The North & of the Sonth % of ‘the Northwest
% of the Northeast % of the Southwest i of Section 30, Township A1
South, Range 42 East, Broward County, Florida, less the West 15.0 feet
thereof for road righte-of-way,

A S AN s

UNIT 31, BUILDING VIII

The North 33.33 fect of the South 69,0 feet of the Fast 313.0 frat of
the West 257.0 feet of the following parcel: The North Y of tha South
% of the Northwest % of the Northeast Y of the Southwest % »f Sectinn
30, Township 51 South, Range 42 Fast, RBrowarad County, Floarida, less

the West 15,0 fcet thereof for road right-nf-way,

UNIT 32, BUILDING VIII

The East 33.0 feet of the West 257.0 feet nf the Seuth 35.67 font of
the following parcel: The North % of the South % nf the Northwest X
of the Northeast % of the Southwest % af Section 30, Township S1
South, Range 42 East, Rroward County, Florida, less the West 15.0
feet thereof for road right-of-way,

Sheet 8 of 11

86E208TT I}




Fre

115 N. 21nt Avenue ' T PHONE ~ 92354579 -

c:*?ztguz CZ lZ3q39u

REGISTERED LAND SURVEYOR
HOLLYWDOD, FLORIDA

UNIT 33, BUILDING IX

The North 33.33 feet of the South 69,0 feect of the East 33.0 fret
of the West 224.0 feet of the following parcel: The North % of
the South % of the Northwest % of the Northeast % of the Snuthwest
% of Section 30, Township 51 South, Ranqge 42 Fast, Broward County,
Florida, less the West 15.0 feet thercof for road rightenf-way,

UNIT 34, BUILDING IX

The East 33.0 feet of the Vest 224.0 fret of the Seuth 35,607 fent

of the following parcel: Tha North % of the 3outh %5 of the Northwest
% of the Northeast % of the Southwest 'i ~f Section 30, Township 51
South, Range 42 East, Broward County, Florida, less the Wesat 17,0
feet thereof for road right-of-way.

UNIT 35, BUILDING IX

The North 33.33 feet of the South 69,0 fret of the East 3.0 frat
of the West 191.0 feet of the following parcel: The North % of
the South % of the Northwest % of the Northeast % of the Southwest
% of Sectien 30, Trnwnship 51 South, Ranae 42 Fast, Rroward County,
Florida, less the West 15,0 feet thercof for rnad right-nf-way,

UNIT 36, BUILDING IX

The East 33.0 feet of the West 191.0 feet nf the Sonth 35,67 feet

of the following parcel: The North 4% of the South % of the !arthwest
% of the Northeast % of the Southwest % nf Secticon 30, Township 51
South, Range 42 East, Broward County, Florida, less the West 15,0

feet thereof for road right-of-way,
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REQIBTERED LAND SURVEYDR
HOLLYWDDO. FLORIDA

UNIT 37, BUILDING X

The North 33,33 of the Snuth 69,0 feet of the Fast 33,0 fert of the
West 158.0 feet of the following parcel: fThe North '; of the South %
of the Northwest % of the NHortheast % of the Snuthwest % of Section
30, Township 51 South, Range 42 East, Proward County, Florida, less
the West 15,0 feet thereof for road right-of-way,

UNIT 38, BUILDING X

The East 33.0 feet of the West 158.0 feet of the South 35,67 »f the
following parcel: The North % of the South % of the Northwest Y of
the Northeast 4% of the Southwest.!i of Section 30, Township 51 Couth,
Range 42 East, Broward Ceunty, Florida, less the ¥West 15,0 feet
thereof for road right-of-way.

UNIT 39, BUILDING X

The North 33.33 fect of the South 69.0 feet of the Tast 33.0 (et
of the West 125.0 feat of the following parcel: The Horth % of
the South & of the Northwest % of the Northeast % of the Southwest
¥ of Section 30, Township 51 South, Range 42 East, Rroward County,
Florida, less the West 15.0 feet thercof for road right-of-way,

UNIT 40, BUILDING X

The East 33.0 feet of the West 125.0 feot of the South 35.67 fret of
the following parcel: The North % of the South % of the Northwest %
of the Northeast % of the Southwest % of Secction 30, Township 51
South, Range 42 East, Broward County, Florida, less the ¥West 15.0 feet
thereof for road right-of-way.

Sheet 10 of 11
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REGBIBTERED LAND SURVEYODR
HOLLYWOOOD, FLORIDA

UNIT 41, BUILDING XI

The North 33,33 feet of the South 69.0 feet of the East 313.0 (eetf

of the West 92,0 feet of the following parcel: The Novrth % of the
South % of the Northwest % of the Northeast % of the Snuthwest Y
of Section 30, Township 51 South, Range 42 Rast, Broward County,

Florida, less the Vest 15,0 feet thereofl for road right-of-way,

UNIT 42, BUILDING XI

The East 33.0 feet of the West 92.0 feet of the South 35.67 feet of
the following parcel: The North % of the South % of the lHorthwest %
of the Northeast % of the Southwest % ~f Section 30, Township 51
South, Range 42 East, Broward County, Florida, less the West 15.0
feet thereof for road right-of-way.

UNIT 43, BUILDING XI

The North 33.33 feet of the South 69.0 feet of the East 33,0 fent
of the West 59,0 feet of the following parcel: The North % of
the South % of the MNorthwest % of the Northeast % of the Soutiwest
% of Section 30, Township 51 South, Range 172 EBast, Droward County,
Florida, less the West 15,0 feet therenf for road right-nf-way,

UNIT 44, BUILDING XI

The East 32.0 feet of the West 59,0 fect of tha Snuth 35,67 fant of
the following parcel: The North % of the %cuth Y% of the Nortlwest %
of the Northeast % of the Southwest % of Sretion %0, Township 51 South,
Range 42 East, Broward County, Florida, less the West 15.0 fact
thereof for road right-of-way.

Sheet 11 of 1'1
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HOLLY TREE PATIO VILLAS
AGREEMENT OF SALE

THIS AGREEMENT made this day of , 18__, by and
between CLAR MERE MASH, INC., a Florida corporation, (hereinafter called
Seller) and , (hereinafter [collectivelyl
called Purchaser or Buyer)
< >Permanent Address

Street

City State Zip Code

Permanent Phone Number

< >Mailing Addrese

Street

City State Z2ip Code

Local Phone Number

Check box for address for any notices to be given or delivered under this
Agreement

In congideration of the mutual covenants hereinafter contained, the
parties intending to be legally bound hereby, agree as follows:

1. Purchaze and Sale.

A, Upon the terms and conditions hereinafter aet forth, Purchaser
agreeg to buy and Seller agrees to sell to Purchaser Unit at HOLLY
TREE PATIO VILLAS, a/k/a:

T

gsubstantially similar, in Seller’s opinion, to Seller’s model (the "MODEL")
contained in Seller’s model area, if constructed on the date of this

Agreement. In the event the Model is not constructed at the time of the
gigning of this Agreement, the parties shall jointly initial and agree upon
a sketch or plan of the improvement to be constructed. Seller’s obliga-
tiona regarding the details of construction of the Unit, however, are
limited gtrictly to those =stated in Paragraph 2 of thie Agreement.

The purchasge price for the Unit i=s $ (exclugive of
extras or credits). Purchaser agrees to pay the purchase price as follows:

(1) Paid upon execution of this Agreement S

(2) To be paid on or before $

(3) To be paid at closing S

B. Deposits can be made in cash or by check (subject to
collection). The balance payable at closing must be paid by cashier’s
check or personal certified check. All payments must be made in U.S.
funds.

C. Legislation in the State of Florida provides: THE BUYER OF A
ONE-FAMILY OR TWO-FAMILY RESIDENTIAL DWELLING UNIT HAS THE RIGHT TO HAVE .
ALL DEPOSIT FUNDS (UP TO 10 PERCENT OF THE PURCHASE PRICE) DEPOSITED IN AN P
INTEREST-BEARING ESCROW ACCOUNT. THIS RIGHT MAY BE WAIVED IN WRITING BY
THE BUYER.

It is hereby agreed by and between the parties that all deposit
funds shall be deposited in an interest-bearing egcrow account. Interest
on the account will be paid to Seller at closing, and in the event of
cloasing, interest earned will not be credited against the purchase price.

D. FINANCING TRANSACTION.
Check if applicable:
1. It is understood and agreed by the partiea hereto that
Seller shall refund to the Purchaser the Deposit, and the




Agreement shall thereupon become cancelled, null, void and of
no further force and effect in the event that: (i) Purchaser
is unable to cbtain a commitment for a self-liquidating loan,
secured by a first mortgage on the Unit from
or from any other ingtitutional lender
selected by Purchaser, (either of which is hereafter referred
to a8 the "Lender~) in the amcunt of at least
at the prevailing interest rate. (ii) Purchaser agrees to
notify the Seller, in writing, within thirty (30) days from the
date of this Agreement of Purchasger’s inability to obtain a
mortgage commitment on the aforesaid terms, desapite Purchaser’s
beat efforts to do so, said time to be of the essence.
Purchaser agrees to make prompt, diligent, complete and
truthful application te Lender for such mortgage commitment,
agreea to supply Lender with all references and other infor-
mation required by it in connection with the granting of such
commitment. Any breach of this covenant on the part of the
Purchaser shall operate as an express waiver by Purchaser of
his right to terminate the Agreement pursuant to the provisions
of this Agreement., Purchaser agrees to furnisgh to Seller a
copy of any mortgage loan commitment received by Purchaser
within five (5) days after receipt of =ame.

Congtruction of Unit.

A. The materiale, fixturesz and equipment to be used in con-
gtructing the Unit shall be substantially the =same, in Seller’e opinion, as=
thoge deascribed in Seller’s plans and specifications. Seller ghall have
the right to make any changes in these plans and epecifications Seller
deems to be appropriate at any time, as long as those changee do not, in
Seller’s opinion, seriocuely and adversely affect the market value of the
Unit. Without limiting Seller’s general right to make changes, Purchaser
specifically agrees that change2 in the dimensiona of rooms, patios and
balconies, and in the location of windovs, doors, walls, partitions,
utility lead-ins and outlets, T.V. outlets, telephone outlets, air condi-
tioning components, lighting fixturees, electric panel boxes and in the
general layout of the Unit and position of the Unit on the Lot, may be made
by Seller.

B. Purchaser further understandaz and agrees that certain of the
itemg included with the Unit, e2uch as, but not limited to, tile, cabinets,
vood, paint, astain, grout, wall and ceiling textures, cultured marble, mica
and carpeting, are subject to size and color variations. and may vary in
accordance with price, availability and changes by manufacturers from those
ghown in the NMeodel, or in changes of suppliers, manufacturera, brand namesz
or items, Seller reserves the right to substitute equipment, material,
appliances, etc., which in Seller’s opinion are considered better or equal.

C. Purchaser may not order any work on this Unit without the
expreasg consent of the Seller. Purchaser recognizes that Seller is under
no obligation to agree to provide extras or coptione if Purchaser’s request
ia delivered to Seller too late for the particular item to be installed or
if the item is then unavailable or if the item is inconeistent with
Seller’s design guidelines. If Seller agrees to provide an option or
extra, Purchaser may not later cancel the order or receive any refund or
credit.

D. Purchaser acknowledges that all matters pertaining to the
initial conatruction of the Unit will be handled by Seller and Seller’s
repregentatives, and Purchaser agrees not to interfere with or interrupt
any workmen at the site of the Unit. Purchaser’s ingpection must be made
at the time designated by Seller, only upon Seller’s prior written per-
migsion and only with Seller’s representative.

YORINZOgTT IH

3. Costs, Adjustments and Contributions at Closing.

A, Seller agrees to pay at time of closing all documentary stamps
on the deed of conveyance and cost of recording the deed. Seller shall
furnish to Purchaser at closing, at Seller’'s expense, an owner’'s title
insurance policy issued by such title insurance company doing business in
Brovard County, Floridy, as Seller shall select. At closing, Purchaser

2




shall pay one percent (1X) of the purchase price to Seller for closing
cogts., Purchaser sghall alao pay all expenses relating to obtaining any
mortgage which Purchaser de=mires to place on the Unit and recording the
zame, which expensesg may include gervice charges, fees, points, charges for
prepaid intereat, escrow for taxes, intangible tax on the mortgage, state
documentary stampa on the mortgage note, mortgagee’s attorney’s fees,
credit report charges, appraisal fees and abstract and mortgage title
insurance policy costs.

B. Real estate taxes against the Unit a= well as any assessment
for common expenses for which the Owners of Units are liable to the HOLLY
TREE PATIO VILLAS HOMEOWNERS’ ASSOCIATION (common expenses!) applicable to
the Unit 2hall be apportioned as of the date of cloging.

4, Completion Date.

Seller agrees to substantially complete congtruction of the Unit in
the manner specified in this Agreement, by approximately ’
but in any event, by a date no longer than two (2) years from the date of
this Agreement, subject, however, to delays caused by the unavailability of
materiale, gtrikes, other laber problems, governmental orders or other
events which would support a defenge based upon impossibility of perfor-
mance for reasong beyond Seller’s control. If Seller ig unable to complete
congtruction within this two-year period, Purchaser may terminate this
Agreement and receive a full refund cof all depogits, or gpecifically
enforce this obligation (but only under the limited terms and conditions
stated in Paragraph 12, if applicable). Seller shall not be obligated to
make, provide, or compenszate for any accomcdationas or costs to Purchaser asg
a regult of construction delays. If Purchaszer electg to receive a refund,
Seller will be relieved of all obligatione under this Agreement when Seller
refunde Purchaser'’'s deposgita.

5. Ingpection Prior to Cloging.

A. Seller will notify Purchaser of the time (immediately prior to
or near the time of closing) at which Purchaser may inapect the Unit with
Seller’s representatives. Howvever, if Purchaser fails to inspect the Unit
at that time, Seller will not be required to reschedule either the inspec-
tion or Purchaser’s closing and Purchasger must close at the time originally
scheduled. If Purchaser does inspect the Unit, Purchasger will sign an
Ingpection Statement listing all defects in wvorkmansghip or materials. If
any item listed is actually defective in workmanship or materisls in
Seller’s opinion (keeping in mind the construction standarde prevalent in
Broward County for similar property), Seller will be obligated to correct
thoge defects at Seller’s cost within a reasonable period of time after
closging. Seller’s obligation to correct such defects will not constitute
ground for deferring the closing, nor for imposing any condition on
closing. No escrows or holdbacks of closing funds shall be permitted.

B. Pursuant to Paragraph SA of this Agreement, Seller has granted
to Purchaser the right to inspect the Unit prior to closing. In
congideration thereof, Purchaser hereby agrees that from and after closing,
Purchaser shall not make or bring any claim or action whatsoever against
Seller or Seller’s agents vith respect to the dimensions of the Unit, the
materials employed in construction of the Unit, or the quality of workman-
ship of the Unit, except such claims or actions as may be permitted by Para-
graph 19 of this Agreement.

6. Conditions Precedent to Purchaser’s Obligations to Close.

GORNHZOSTT I

It shall be a condition precedent to Purchaser’s obligation to
complete settlement hereunder that 211 of the following events shall have
occurred:

A. The governmental authoritiee or bodies having jurisdiction
shall have issued a certificate of occupancy for the Unit or for the
building of which the Unit is a part; and

B. The Declaration of Protective Covenants, Restrictions and

Conditiona for HOLLY TREE PATIO VILLAS HOMEOWNERS’ ASSOCIATION, INC. shall
have been recorded in the Public Records of Broward County, Florida.

3




7. Clo=ing.

A. Purchaser shall cloge with Seller for the Unit on the date
fixed in Seller’s written notice, which date shall be at least seven (7)
days prior to the time of closing. Seller ig authorized to postpone the
cloeging in its sole discretion, but Purchaszer shall then cloze on the re-
gcheduled date as gpecified by Seller. If Seller agrees to re-schedule the
closing at the Purchaser’s request, Purchaser agrees, at Seller’s option,
to pay Seller at the time of the re-zscheduled cloesing a charge equal to
intereat on that portion of the purchase price not then collected by Seller
at the highegt lawful rate which Seller can charge Purchaser from the date
closing wag originally scheduled to the date of actual closing. In
addition, at Seller’s option, all proratione shall be made ag of the
originally scheduled date.

B. At closing, Purchaser shall execute all papers reasonably
required by Seller (and the mortgage papers relating to the Unit, if any),
and shall make all payments necegsary to carry out the terms and conditions
of this Agreement.

8. Posseggion and Waiver.

Possession shall be delivered at closing by delivery of Warranty
Deed which shall be prepared by Seller at Seller’s expense and the keys to
the completed, vacant Unit. Formal tender of deed and purchase money are
vaived.

S. Title and Conveyance,

A. At clos=ing, Seller shall grant and convey, by delivery of a
Warranty Deed, good and marketable title to the Unit or such title as will
be insured by any title insurance company doing business in Broward County,
Florida, subject to the following:

(1) Declaration of Protective Covenante and Restrictions of HOLLY
TREE PATIO VILLAS.

(2) Articles of Incorporation and By-Laws of HOLLY TREE PATIO
VILLAS HOMEOWNERS’ ASSOCIATION, INC.

(3) Taxes for the year of conveyance attributable to the Unit.

(4) Matterg shown on a survey within which the Unit is sgituated.

(S5) Resgervationsg, righte-of-wvay, conditiong, limitations,
reatrictionsg of record, and easements nov or hereafter placed
on record by SELLER or other party authorized by SELLER.

(6) Acte done or suffered by PURCHASER.

(7) The standard printed exceptions contained in an ALTA Form A
Owner’s Title Insurance Policy.

In addition to the above mentioned items, it is understood that, at
the time of cleoaing, the title may be subject to other liens, encumbrances,
or other exceptions. The existence of guch liens, encumbrances or other
exceptions shall not be a reason to postpone the closing, nor shall they
constitute a default of the SELLER, provided that the title insuror commits
to provide affirmative insurance over loss arising from such liens,
encumbrances or other exceptions.

B. Purchaser acknowledges that Seller has reserved in the
Declaration of Protective Covenants and Restrictions for HOLLY TREE PATIO ow
VILLAS the right and eagement to install and maintain through and under the p=
Property such electric, water, sewer, telephone, radio, televigion,
drainage, and utility lines, mains, cablea, and facilities as Seller, in
Seller’s sole discretion, shall deem necessary or desirable for use in
connection with the Property, provided only that the maintenance of such
lineg, mains, cables and facilitiea dces not materially and permanently
interfere with the uses for vhich the Property or any portion thereof is
intended,

c. At the time of closing, Seller shall deliver to the Purchaser
a duly executed affidavit protecting Purchaser against mechanic’s liens.




10, Damage Before Completion.

If Purchaser’s Unit is damaged by fire or other casualty after this
Agrezment takes effect but before closing, Seller will be financially
resgpongible for the loss, but will not be cbligated to make repairs, If
Seller decidez to repair the damage, Seller shall have a reasonable time to
complete repairs, The work will be judged by the game standards stated in
this Agreement to evaluate new construction. Purchaser has no right to any
reduction in the purchase price, nor any claim against Seller, and
Purchaser agrees to accept title on the scheduled closing date (providing
the repairs are subastantially finished by the closing date) or on any later
date when those repairs are substantially finished. Any money Seller
receives in settlement of the damage (insurance, etec.,) prior to closing
will beleong to Seller. If Purchasger receives any money in connection with
damage, Purchaser shall deliver the funds to Seller.

If Seller decides not to repair the damage, this Agreement will be
cancelled. In thig event, Seller agrees to refund all Purchaser’s deposits
{without interest) and this Agreement shall become null and veid.)

11, Default by Purchaser.

If Purchaser ghall fail to complete closing in accordance with the
term2 of this Agreement or otherwige default in Purchaszer’s obligations,
then at the election of Seller:

A, Seller shall be entitled to retain the Deposgit as liquidated
and agreed upon damages for the losses and injuries which Seller shall have
gustained and suffered as a result of Purchaser’s default, and thereupon
the parties hereto will be released and relieved from obligations under
this Agreement. It is ageeed that the provisions of this Paragraph 11A for
liquidated and agreed upon damages are a bona fide provision for such and
not a penalty, the parties understanding that by reason of the withdrawal
of the Unit from =sale to the general public at a time when other parties
would be interested in purchasing the Unit, the Seller will have sustained
damages if Purchaser defaults, vhich damageg will be gubstantial but will
not be capable of determination with mathematical precision, and thereto,
ag aforesaid, this provision for liguidated and agreed upon damages has
been incorporated az part of this Agreement ag a provigion beneficial to

both parties. Purchaser agrees that if he defaults in any of his obliga-
tiong under this Agreement, he will not file any action against Seller
seeking the return of any portion of the Deposit or seeking any reduction
in the amount of liquidated and agreed upon damages; or

B. Seller may resort to any other legal or equitable remedy to
wvhich Seller may be entitled. 1In the event Seller does obtain judicial
enforcement of one or more of its rights under this Agreement, Purchager
hereby agrees to pay all court costs and reasonable attorney’'s fees
incurred by Seller.

12, Default by Seller.

A. If Seller shall default in the performance of ite obligations
pursuant to thies Agreement, Purchaser’s only remedy shall be to terminate
this Agreement, whereupon the Deposit shall be refunded to Purchaser and
all rights and obligations hereunder shall thereupon become null and void.
Provided, however, that notwvithstanding anything to the contrary in this
Agreement, the Furchaser shall have the right of gpecific performance as to 29
Seller’s obligation to complete the Unit within the required period of time ©W
asz set forth in Paragraph 4 of this Agreement. ::

B. It ig further provided, that if the title to the Unit shall not R
be in accordance with Paragraph 9 because said title is affected by any
encumbrance, cutstanding interest or question of title which may according N
to reasonable expectations be removed within sixty (60) days after the g
scheduled closing date, then notwithatanding any other proviaions of this
Agreement to the contrary, Seller shall have the privilege, but not the by
obligation, to remove or =satisfy the same, For thie purpose Seller shall <
be entitled to adjourn the closing for a pericd not exceeding sixty (60) ~3
days by giving notice to Purchaser describing the defect and the steps to
be taken to remove the same and designating a newv closing date. Seller
ghall not be required to bring any action or proceeding or otherwvise incur




any expense to render the title to the Unit in accordance with Paragraph 9
hereof. Purchaser may neverthelesg accept such title as Seller shall be
able to convey without reduction of the purchase price or any credit
against the zame because title is not as required by Paragraph 9 and
without liability on the part of the Seller.

13, Time of Esaence.

The performance of all obligations on the precise times stated in
thiz Agreement is of abaslute importance and failure to perform at thosze
times iz a default, time being of the essence.

14, Agreement Subject to Mortgage.

This Agreement iz and shall be, and Purchaser’s rights pureuant to
thia Agreement are and shall be, subject and subordinate to the lien of any
congtruction loan mortgage heretofore or hereafter imposed upon the Unit.
Provided, however, that Seller shall cause the lien of any such mortgage to
be discharged of record ag to the Unit contemporaneously with the delivery
or recording of the Warranty Deed to the Unit.

15. Seller’s Reservation of Rights.
Purchaser acknowledges that:

4., Seller expressly regerves the right, at any time or timee in
its sole and absolute discretion and without any liability whatsoever to
Purchager or the HOLLY TREE PATIO VILLAS HOMEOWNERS’ ASSOCIATION, INC., to
change the selling prices for Units other than the Unit to be sold to
Purchager pursuant to thie Agreement.

B. Seller expressly reaerves the right, at any time or time= in
its sole and absolute diseretion and without any liability whatsocever to
Purchaser or the HOLLY TREE PATIO VILLAS HOMEOWNERS' ASSOCIATION, INC., to
determine wvhether any Unit owned by Seller should be leased or offered for
sale.

C. So long a= the Seller owns any Unit or Units, Seller shall have
the right and privilege to have its employees preasent on the Common Areas
and Lote to show auch Units, to uge the Common Areas and Lots, and, without
limitation to do any and all things necessary or appropriate to sell such
Units, all without charge or contribution.

16. Homeowners Documents.

Purchaser acknowledges having received a copy of the Declaration of
Protective Covenantz2 and Resgtrictions for HOLLY TREE PATIO VILLAS and
Exhibits thereto including, but not limited to, the Articles of Incorpo-
ration and By-Laws of the HOLLY TREE PATIO VILLAS HOMEOWNERS' ASSOCIATION,
INC. (Homeowners Documents), Purchager acknowledges that Seller hasa
regserved the right to amend certain of the aforedescribed documents and
Purchaser agrees that by his execution of this Agreement that such docu-
ments may be amended by Seller by such amendments as may be determined by
Seller to be in the besgt interest of the development of the HOLLY TREE
PATIO VILLAS project without Purchaser’s approval. Purchaser further
agreeg that upon request of the Seller, it shall join in and consent to all
amendments to the above described documents as aforesaid by executing an
instrument if and when requested by Seller. Purchaser acknowvledges that
without hiz consent to the Seller’eg right to amend the above described
documents, Seller would not have sold the real property described in
Paragraph 1 to Purchager.

17. Transfer or Assignment.

A. Purchaser shall not, prior to settlement, sell, assign or
transfer, in any manner whatsoever, this Agreement or any right, title or
interest herein or in the Unit without first obtaining the written consent
of Seller, which consent Seller may grant or withhold in ite =ole and
absolute discretion. Any purported assignment, sale or transfer of any
kind whatsover by Purchaser of thieg Agreement, or any right, title or
interest herein or in the Unit priocr to settlement shall be void unle=sa
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congented to in writing by Seller. If Purchager ig a corporation, other
buginese entity, trustee or nominee, a transfer of Purchaser’s equity,
beneficial or principal interest(g) is2 an improper assignment of this
Agreement, Subject to this provigion prohibiting such sale, asaignment or
transfer by Purchaser, this Agreement shall inure to the benefit of and be
binding upon the parties hereto, their heirs, personal representatives,
guccegsorg and assigne.

B. 1In the event of the death, bankruptey or insolvency of
Purchager, or if there is more than one Purchaser, then of any person named
as Purchaser herein, Seller, at Seller’'s option, may terminate this Agree-
ment at any time prior to settlement, and, upon return of the deposgit to
Purchager, the parties shall have no further rights, duties or obligations
hereunder and this Agreement shall be null and void.

C. Seller can assign freely or transfer all its rights and
obligationg (including depogitsg) under this Agreement., Upon Seller's
aggignment and the acceptance by Seller’s aassignee of all of Seller’s
obligatione under thiz Agreement and the Homeowners Documents, Seller will
automatically be relieved of all liability to Purchaser.

18. Homeownerg’' Association.

A, Upon delivery of deed and possession by Purchaser, Purchaser
shall become a member of HOLLY TREE PATIC VILLAS HOMEOWNERS'’ ASSOCIATION,
INC., a corporation not-for-profit, then organized and existing under the
laws of the State of Florida, or such other assocciation as is applicable to
gaid property;: and by execution of this Agreement, Purchager acknowvledges
and agrees to be bound by, to acquire the Unit subject to, and hereby
approves, adopte and ratifieg, all the terms# and conditiong and restric-
tiong contained in the Declaration of Protective Covenants and Restrictions
of HOLLY TREE PATIO VILLAS and Certificate of Incorporation and By-Laws of
the Association. Purchaser varrants and represents to abide by all terme

thereof.

B. Purchaser acknowledges that the Asgociation is charged with
respongibility for maintaining and/or providing all or a portion of the
street lighting, common areag and recreation facilities in HOLLY TREE PATIO
VILLAS and is further charged with responsibility for aszsess=ing and

collecting asgessment charges to defray the cogts of maintenance from each
Owner /Member of the Asgsociation. The assessment shall be made and
collected in accordance with the Homeowners Documents and, by execution of
this Agreement, Purchaser acknowledges and agrees to pay his proportionate
share of said asgessments as they become due.

19. Warranty.

A. Seller warranteg and guarantees workmanship and materials
against hidden defectes for a period of one (1) year from the date of
isauance of a temporary or permanent certificate of occupancy for the
common areas, excluding the Unit, and as to the Unit itself for a period
of one (1) year from the date of Purchaser’s closing. There is excepted
from the foregoing guarantee and warranty any guarantee and warranty as
to consumer producte as defined in 15 U.S.C. Section 2301, et. geq.
(Magnuson-Mags Warranty, Federal Trade Commission Improvement Act). The
foregoing warranty doesg not include or cover normal deterioration, negli-
gence of others, or malicious damage. In connection with the warranty
herein, the Seller ig not liable or responsible for inconvenience, or
injury resulting from or caused by defective items. The foregoing warranty
doea not include or cover conditione resulting from condensation on, or
expangion or contraction of material, or paint over newly plastered
interjior walls. The foregoing wvarranty is peraonal to Purchaser herein and
is not transferable.
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B. SELLER DISCLAIMS ANY AND ALL IMPLIED WARRANTIES OF MERCHANT~
ABILITY AND FITHESS AS TO THE UNIT AND COMMON AREAS OR APPURTENANCES
THERETO, AND IN PLACE OF SUCH WARRANTIES, WHETHER ARISING FROM CUSTOMN,
USAGE, COURSE OF TRADE, STATUTORY OR CASE LAW, OR OTHERWISE, IS5 THE EXPRESS
ONE (1) YEAR WARRANTY DESCRIBED ABOVE. 1In the event a competent court of
law decides this disclaimer to be ineffective, the parties agree that any
action brought under implied warranty muast be brought within one (1) year




from the date of issuance of a temporary or permanent certificate of
occupancy ag to the common areas, excluding the Unit, and as to the Unit
itgelf within a period of one (1) year from date of Purchaser’s closing.
The maximum liability of Seller under gaid warranty shall be the replace-
ment cogt of the defective portiong of the Unit, common areas, fixtures,
itema of personal property or other real or personal property. Seller
sghall have the sole right to determine whether the defect shall be
corrected by repair or replacement. In no event shall Seller be liable to
Purchaser or the HOLLY TREE PATIO VILLAS HOMEOWNERS’ ASSOCIATION, INC. or
any other person or entity for consequential damages to real or personal
property or personal injuries arising from any breach of warranty.

20. Survival.

The acceptance of a deed by Purchaser and the closing of the trans-
action shall be acknowledgment by the Purchaser of the full performance of
the Seller of all of its agreements, and respongibilities under this Agree-
ment. All warranties, covenants and acknowledgments by Purchaser shall
gurvive the closing.

21, Public Records.

Purchaser authorizes Seller to file the documents needed to estab-
lish and coperate HOLLY TREE PATIO VILLAS HOMEOWNERS'’ ASSOCIATION, INC, and
all other documents Seller deems appropriate for these purposes, before or
after closing. Seller shall file such documents with the Broward County

records auvthorities.
22. Recording.

Purchaser ghall not cause this Agreement to be recorded in any
place of public record, The recording of thias Agreement by Purchaser or by
anyone acting by, for or under Purchaser, shall constitute a default by
Purchaser.

23. Incorporation.

The explanationsz and disclaimers set forth in the Homeowners
Documents are incorpeorated into thie Agreement.

24, Inducement.

Purchaser acknowledges that the primary inducement to purchase
under this Agreement iz the Unit and not the completion of the common

facilities.
25. Substantial Completion.
Whenever thig Agreement requires Seller to complete or substan-

tially complete an item on construction, that item shall be deemed com-
pleted or substantially completed when so completed or substantially

completed in Seller’s opinion.

26, Return of Homeowners Documents,
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If this Agreement is cancelled for any reason, Purchaser will
return to Seller all of the Homeowners Documenteg Seller delivered to
Purchaser in the same condition Purchaser received them, reasonable vear
and tear excepted. If Purchaser faile to return the documents, Purchaser
will pay Seller $50.00 (which may be withheld from Purchaser’s depogit if
Purchaser ig entitled to a refund) to defray Seller's cogt of preparation,
printing and delivery.

27. HNotices.

All notices and other communications required or permitted to be
given under or in connection with this Agreement shall be in writing and
shall be deemed given when delivered in person or on the second business
day after the day on which mailed by Certified Mail, Return Receipt
Requested (unlese sent outeide of the United States, in which event written
notices to Purchaser may be sent by regular air mail), addressed to




Purchager at hia address noted on the first page of this Agreement and to
Seller at 3405 S.W. 52nd Avenue, Pembroke Park, Florida 33023, or to such
other address as either Seller or Purchaser ghall deaignate by notice in
accordance with this Paragraph. A change of address notice ig effective
vhen it ie received.

28. Conestruction.

This Agreement shall be consgtructed and interpreted in accordance
with the laws of the State of Florida.

29. Captions.

The captions contained herein are not a part of this Agreement.
They are included solely for the convenience of the parties and do not in
any way modify, amplify or give full notice of any terms, covenants or
conditjiona of this Agreement.

30. Homeownerg Feea.

Purchager acknowledges that the Estimated Operating Budget con-
tained in the Homeowners Documents are only estimates of what it will cost
the HOLLY TREE PATIO VILLAS HOMEOWNERS' ASSOCIATION, INC. during the first
year of operation and that the Budgets are not guaranteed in any way.
Seller may make changes in the Budgets at any time to cover increases or
decreaseg in expenses or estimates and that these changes will not entitle
Purchaser to cancel this Agreement.

31. Entire Agreement.

This Agreement is the entire contract for gale and purchase of
Purchaaer’'s Unit and once it is signed it can only be amended in writing
signed by all parties. Any prior agreements, representationsa, under-
standings and oral statements, including, but not limited to, renderings or
repregentations contained in sales brochuresg, advertising or sales
materiale, not expressed in thie Agreement and in the Homeowners Documents
are void and have no effect. Purchaser has not relied on them.

NOTE: BEFORE PURCHASER SIGNS THIS AGREEMENT, PURCHASER SHOULD READ IT AND
THE HOMEOWNERS DOCUMENTS CAREFULLY. PURCHASER IS ADVISED THAT THIS
AGREEMENT CONTAINS REFERENCES TO CERTAIN CLOSING COSTS AND DISCLAIMERS OF
CERTAIN WARRANTIES. PURCHASER IS ADVISED THAT THE HOMEOWNERS DOCUMENTS
CONTAIN OTHER IMPORTANT DETAILS FOR THE TURNOVER OF CONTROL OF THE
ASSOCIATION TO UNIT OWNERS, THE RIGHT OF THE ASSOCIATION TO FILE AND
FORECLOSE LIENS ON PURCHASER'S PROPERTY IF ASSESSMENTS ARE NOT PAID IN A
TIMELY MANNER AND ARCHITECTURAL AND USE RESTRICTIONS AFFECTING PURCHASER'S
PROPERTY AND THE PROJECT AND ACTIVITIES CONDUCTED THERE.

IN WITNESS WHEREQF, intending to be legally bound, the parties have
duly executed this instrument.

WITNESS PURCHASER

Date of Eixtecution by Purchaser

SELLER
CLAR MERE MASH, INC.

By:

Date of Execution by Seller
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HOLLY TREE PATIO VILIAS HOMECWNERS' ASSOCIATICN, INC.
ESTIMATED OPERATING BUDGET

I. ESTIMATED RECEIPTS

4 buildings or 16 wnits at $25.00/unit
per month :

1. ESTIMATED. OFERATING EXPENSES:

Administration of Association
Legal and Accounting

Insurance
Liability

Lawn maintenance
Maintenance supplies
Managarent fees
Real estate taxes for Common Area
Reserve Fund for
building painting, resurfacing and
general repairs

Utilities
Lighting and water fpr Common Area

Total operating expenses

The foregoing represents the Budget for the first 16 units of
44 units to be constructed. The Budget will increase proportionately

as additional units are developed.

RECCROED IN THE OFFICIAL RECORDS BOOY
OF BROWARD COUNTY, FLORIDA

F. T. JOHNSON

COUNTY ADMINISTRATOR
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